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August 26, 2008

3:00 - 4:00 p.m. Joint Committeec on Government and Finance
Senate House
Tomblin, Chair Thompson, Chair
Chafin Caputo (absent)
Helmick DeLong
Kessler (absent) Webster
Sharpe (absent) White
Caruth Armstead
Deem Border

Speaker Thompson, Cochair, presided.

1. Approval of Minutes

Upon motion by President Tomblin, properly adopted, the minutes of the July 30, 2008, meeting
were approved,

2. Committee Reports/Requests

Legislative Intern Committee - Sara Jones
Upon motion by President Tomblin, properly adopted, the proposed FY 2009 budget for the
Legislative Intern Committee is approved.

3. Lottery Commission and General Revenue Fund

Distributed to members of the Committee were the following: Lottery Operations report for the
month ended July 31, 2008; and the General Revenue Fund status report as of July 31, 2008. Distributed
with each of the reports were an analysis and a summary of the reports.

4, PEIA. BRIM and CHIP Reports

The following monthly PEIA reports were distributed: Prescription Drug Report for July 2008.
Robert Ferguson, Jr., Cabinet Secretary, Department of Administration, reported that claims are 3 percent
higher now than they were last year at this time and drugs are 17 percent higher than they were last year.

The following BRIM reports were distributed: An unaudited balance sheet and unaudited income
statement for the period ending June 30, 2008. Secretary Ferguson said there is an investmont income of
about 10 %2 million.

The following reports from CHIP were distributed: A report of enrollment for July 2008 and
financial statements for period ending June 30, 2008. Secretary Fergusan said the enrollment is at 24,159,
which is down 2 percent from a year ago. Costs are down 3 percent from a year ago.
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5. Leasing Report, Department of Administration

A leasing report for July 21, 2008, through August 15, 2008, was distributed. Secretary Ferguson
said there were a series of changes in the past month with 3 new leases, 17 renewals, 7 renewals with a rent
increase, one increase in rent was DOA owned and one adding square footage and increase in rent.

6. Departments of Health and Human Resonrces (DHHR) Monthly Reports

A Medicaid report dated August 2008 was distributed. Martha Walker, Cabinet Secretary, DHHR,
reported on the MRDD waiver and said WVU has been hired to evaluate the program

7. vestiment Management Board

A Investment Management Board report dated June 30, 2008, was distributed. Kristy Waison,
Chief Investment Officer, Investment Management Board, reported that the Public Employees Retirement
System was negative 6.5 % for the twelve month period ended June 30.

8. Workers’ Compensation

A Workers’ Compensation report dated August 30, 2008, was distributed. Bill Kenny, Deputy
Insurance Commissioner and Mary Jane Pickens, General Counse] for the Insurance Commissioner
reported on Workers’ Compensation and answered questions by the members.

9. Scheduled Interim Dates

September 7 - 9 (Bridgeport)
October 12 - 14

November 16 - 18
December 7 - 9

January 11 - 13, 2009
February 8 - 10, 2009

The meeting was adjourned.



WEST VIRGINIA LEGISLATURE
Office of the Legislative Auditor

Budget Division

Building I, Room 314-West Wing
1900 Kanawha Blvd, East
Charleston, WV 25305-0590

» 304-347-4870

September 6, 2008

Executive Summary of Lottery, Unemployment, General Revenue and State Road Fund
Reports to Joint Committee

Lottery Commission as of Augunst 31, 2008 :
Lottery Commission report for August 2008 will not be received until September 20, 2008.

General Revenue Fund as of August 31, 2008:
Collections were at 103,36% of the yearly estimate as of August 31, 2008.

State Road Fund as of Angust 31, 2008:

Fund collections were at 89.75% of the yearly estimate. This situation was anficipated during
the June 2008 special session with the creation of the Motor Vehicle Excise Tax Shortfall
Reserve Fund. The amount under the estimate is approximately $ 10 million for the month and
will be transferred from the reserve fund to the road find.

Unemployment Compensation Trust as of July 31, 2008:

Regular benefits paid in July 2008 were $ 2.7 million more than in July 2007. Total revenues for
July 2008 were $ 438 thousand more than in July 2007. Trust find ending balance on July 31,
2008 was $ 248,064,822.17.

Joint Committee on Government and Finance
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WEST VIRGINIA LEGISLATURE

Budget Division

Building 1, Room 314-West Wing
1900 Kanawha Bivd. East
Charleston, WV 25305-0590

. 304-347-4870

Memorandum

To: Honorable Senate President Tomblin
Honorable House of Delegates Speaker Thompson
Honorable Members of the Joint Committee on Government and
Finance

From: Ellen Clark, C.P.AFE;“;
Director Budget Division
Legislative Auditor’s Office

Date: September 3, 2008

Re: Status of General Revenue Fund August 31, 2008

We have reviewed the cash revenue flows of the West Virginia
general revenue fund for the months of July - August of fiscal
year 2008-2009. The status of the fund collections are as follows:

The net collections were 103.36% of the estimate for the fiscal
year. The amount ABOVE estimate was $ 18.4 million for the year.

Personal Income Tax collections were $ 8 million over the estimate
for the fiscal year.

Severance tax collections were $ 22.2 million over the estimate for
the fiscal year.

Corporate income and business franchise collections were $ 3.3
million below the estimate due to refunds issued for year end
corporate returns.

Gen Rev /StatgoRep@ommittee on Government and Finance
Page -1-
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State Road Fund

The state road fund was collected at 89.75% of the estimate for the
months of July - August 2008. The entire fund was $ 11.7 million
below the estimate for the year. This anticipated shortage was
addressed 1n the June special session and the Motor Fuel Excise Tax
Shortfall Reserve Fund was enacted. (See activity in this fund
below.)

Rainy Day and Personal Inccme Tax Reserve

Revenue Shortfall Reserve Fund A(Rainy Day Fund) had a cash
balance of $ $240,279,611.12 as of August 31, 2008.

Balance July 1, 2008 289,801,853,.25

Cash flow loan to General - 58,000,000.00
Revenue on July 1, 2008.

To be repaid 90 days. This is
a normal occurrence in July
due to cash flow demands; will
be repaid in September.

Revenues July 1, 2007-June 17,638,764.23
30,2008 (Surplus from FY 2008
transferred 1n August 2008.)

Earnings - 9,161,006.36
Balance August 31, 2008 240,279,611.12

Revenue Shortfall Reserve Fund B (Tobacco Settlement Monies) had a
cash balance of $§ 276,894,269.33 as of August 31, 2008.

Balance July 1, 2008 291,275,042.97
Earnings ~14,380,773.64
Balance August 31, 2008 276,894,269,.33

The Special Income Tax Reserve Fund had a cash balance of
$45,019,318.96 as of August 31, 2008.

Balance July 1, 2008 45,019,318.96
Revenues July 2008-June 2009 -0~
Balance August 31, 2008 45,019,318.96

Gen Rev /State Road

Page -2-



MOTOR FUEL EXCISE TAX SHORTFALL RESERVE FUND

Motor Fuel Excise Tax Shortfall Reserve Fund had a cash balance of
$ 38,106,841.64 on August 31, 2008. This fund was created by HB
218 during the June 2008 special session to act as a reserve fund
when the highways motor fuel excise tax fails to meet monthly
revenue estimates.

Balance July 1, 2008 $ 40,000,000.00
Appropriated by supplemental
SB 2019, June 2008

Transfers out to Highways Fund 1,893,158.36
Balance August 31, 2008 38,106,841.64

Gen Rev /State Road
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Monthly Revenue Estimates

as of August 29, 2008, WVFIMS MONTHLY OVER YEARLY OVER
NET UNDER ESTIMATES NET UNDER ESTIMATES
MONTH MONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS ESTIMATES COLLECTIONS COLLECTIONS

Consumer Sales Tax & Use Tax 102,700,000 95,101,517 -7.598,483 213,300,000 199,960 864 13,339 136
Personal Income Tax 101,000,000 105,766,780 4,766,780 206,500,000 214,676,126 8,176,126
Severance Tax 31,100,000 37,904 068 6,804,069 41,200,000 63,440,031 22,240,031
Insurance Tax 900,000 457 203 -442 797 23,200,000 24,599 436 1399436
Cigarette Tax 10,000,000 9674,485 -325,505 18,500,000 19,841,535 1,341,535
Business and Occupation 6,200,000 7 087 365 887 365 17,900,000 18 704 811 804 811
Corp Income /Business Franchise 6,000,000 -30,257 -6 030,257 14,000,000 10,657 617 -3,342,383
Interest Income 1,700,000 3,204,021 1,504,021 3,300,000 6,655 958 3,355,958
Property Transfer Tax 1,193,000 947 302 -242 698 2,540,000 1,944,630 -595 370
Departmental Collections 1,340,000 762,882 -577.138 2,180,000 1,667 300 -512 700
Miscellaneous Transfers 1,600,000 125.636 -1,470 364 1,600,000 129636 -1 470 364
Beer Tax and Licenses 800,000 745,649 -54.351 1,580,000 1,550 275 -29725
Liguor Profit Transfers 20.000 24 824 4,824 1,320,000 1,574,416 254,416
Smokeless Tobacco Tax 460,000 565,139 105,139 940 000 981,108 41,108
Business Franchise Fees 100,000 72,450 -27 550 600,000 472 512 -127,488
Property Tax 260,000 297 5315 37,515 350 000 410,385 60,385
Refundable Credit Reim LTY 190C,0C0 281,628 91,628 190,000 281,628 91,628
Racing Fees 171,000 26,356 -144 644 171,000 73,356 -97 644
Miscellaneous Receipts 35,000 91,853 6,853 153,000 246 199 93,199
Charter Tax 30,000 45717 15,717 80 000 120 660 40,660
Use Tax ***=* 0 0 0 0 0 0
HB 102 - Lottery Transfers ] 0 0 0 0 0
Telecommunications Tax 0 8,256 8,256 0 25 068 25,068 -r
Estate and Inheritance Tax Q 16,275 16,275 0 34,552 34,652 £
Video Lottery Transfers 0 0 0 0 3780 3,780 o
Special Revenue Transfer 0 Q a 0 0 0
Cash Flow Transfer 4] 0 0 0 58 000,000 58 000,000
TOTALS 265,846.000 264,180,653 2665347 549,604,000 626,051,884 76,447 884
Minus Cash Flow Transfer o 4] 58,000,000 58,000,000

Percent of Estimates 99.00%
TOTALS 265,846,000 263,180,653 -2,665 347 545,604 00C 568,051,884 18 447 884

Percent of Estimates 99.00% 103.36%

Collections this day 16,493,674

***Consumer Szles and Use Tax
now combined in one category for
revenue estimates.

Prepared by Legislative Auditor's Office, Budget D

General Rev/ State Road
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Monthly Revenue Estimates July 2008
as of August 29, 2008, WVFIMS

MONTHLY OVER YEARLY OVER
NET UNDER ESTIMATES NET UNDER ESTIMATES
MONTH MONTH VS ACTUAL YTD YTD VS ACTUAL
ESTIMATES COLLECTIONS COLLECTIONS  ESTIMATES COLLECTIONS  COLLECTIONS

Gasoline & Motor Carrier Rd Tax 31,000,000 20,278,209 64,500,000 53,462,381 1,

Privilege Tax 16,825,000 14,257,381 33,949,000 31,807,098

Licenses & Registration 6,400,000 7,829,983 1,429,983 16,058,000 17,460,396 1,402,396

Highway Llitter Control 121,000 168,188 47,188 303,000 312886 9,886

TOTALS __b4346,000 _ 42533761 1812209 114810000 103042762 -0LE0D
Percent of Estimates 78.26% 89.75%

Collections this day 20,832,838

MOTOR FUEL EXCISE TAX SHORTFALL RESERVE FUND
CASH BALANCE WITH TREASURER $ 38,106,841.64

REVENUE SHORTFALL RESERVE FUND A AS OF September 1, 2008 : $240,279,611.12

Page 5

REVENUE SHORTFALL RESERVE FUND B AS OF September 1, 2008: § 276,894,269.33

PERSONAL INCOME TAX REFUND RESERVE FUND AS OF September 1, 2008: $45,019,318.96

Prepared by Legisiative Auditor's Office, Budget Division

General Rev/ State Road
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WEST VIRGINIA LEGISLATURE
Office of the Legislative Auditor

Budget Division

Building 1, Room 314-West Wing
1900 Kanawha Blvd. East
Charleston, WV 25305-0590

To: Honorable Senate President Tomblin

» 304-347-4870

Honorable House of Delegates Speaker Thompson
Honorable Members of the Joint Committee on Government

and Filnance

From: Ellen Clark, C.P.A.G’
Director Budget Division
Legislative Auditor's Offilce

Date: September 3, 2008

Re: West Virginia Unemployment Compensation Trust Fund

We have reviewed the July 31, 2008 monthly report of the
Unemployment Compensation Trust Fund we recelved from WorkForce

West Virginia. July 2008 is the first month of fiscal year 2008~

2009.

For the fiscal year 2008-2009, the trust fund cash flow was as

follows:

Trust Fund Beginning Cash Balance 7-1-2008 |$251,821,729.58
Receipts July 1, 2007 thru June 30, 2009 $13,110,463.91
Disbursements July 1, 2007 thru June 30, $16,867,371.32
2009

Balance July 31, 2008 $248,064,822.17

ITEMS OF NOTE:

Regular benefits paid for July 2008 were $2.7 million more than

in July 2007.

Unemployment Joint Committee on Government and Finance

Page ~1-




Total disbursements were $ 4.0 million more than the same month
of the preceding fiscal year.

Receipts in July were $ 438 thousand more than in July 2007.
Overall ending trust fund balance was $ 9.8 million less as of
July 31, 2008 than on July 31, 2007.

West Virginia’s unemployment rate for the month of July 2008 was
4.2 percent. National unadjusted employment rate was 6%.

Seasonally adjusted unemployment rates were 4.5 percent for West
Virginia and 5.7 percent nationally.

Since July 2007 employment has risen 5,300 with gains in the
following areas: 2,800 in educational and health services, 1,000
in professional and business services, 1,500 in natural resources
and mining, 1,100 in government, 600 in other services and 2,100
in leisure and hospitality. Declines included 1,900 in
manufacturing, 700 in construction, 700 in trade, transportation
and utilities, 300 in financial activities, and 200 in
information.

Unemployment

Page -2-



MONTHLY STATUS REPORT FOR THE JOINT COMMITTEE ON GOVERNMENT AND FINANCE
. FOR THREE MONTHS STARTING MAY 2307 AND MAY 2008

- THREF MONTH
MAY 07 JUNE 07 JULY 07 MAY 0B JUNE 05 JULY a8 TOTAL YARIANGE *
Balance Forward $210,334,560.03 $282.712.331,78 $288.112.73868  $221.084498.89 108.63 $251.821,720.50 (34,205 684.67}
Add Retaiptc
1. Bond Astemumpni $0.00 $12.11 £0.00 $0.00 $0.00 $0.00 @g1z2.11)
2 Regaar Conblinutionr: $55,841.408.51 $824.100.30 $12,572,078.68 £64,078,440.72 $973,651.38 $12,838.383.91 £$1,549,138.44)
3 Federsl Extenged Benefly (EUCOB) $0.00 $0.0D $0.00 $0.00 $0.00 $0.00 $0.00
4. Emsmeacy Unamnioymant Funda $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $o00
5. TRUT Unsmplovment Fonds $0.00 $0.400 $0.00 30.00 $0.00 fo00 3000
5 UTFE {Fedarnl Agreism) $100,000.00 $100.000.00 $0.00 $0.00 $58,200.00 $62.600.00 {$78,500.00)
7. Raduced Tex Credfs $0.00 £0.00 $0.00 $0.00 $0.00 $0.0a §0.00
8. Rasd Ac{ Funda $0.00 $305,395.45 $0.00 $0.00 $0.00 3000 {$305,395.46)
9. Trestiry Intaves! Coadis 30.00 $20811.781.87 $0.00 $0.00 $2.807.14.07 $0.00 $205, 432 20
0. UCX MAfitary Aganciys) $1,000,000.00 $600,000.00 $0.0¢ $26 00000 $1688,000.00 $208,500.00 ($1,178,5C0,00)
Tolzl Monthly Recelpts 367.047,408.31 $4,4991.295.74 2,672 £54.100.440.72 34.127,765.48 $13,110.463.91 (82,816,113.86)
Lass Dislnatemenis
Deht Bond Repsyrent (Ratired) (Retired) {Refired) {Rslired) {Ralinad) {Retlred) [Ratired)
Reguler Benafix $10,403,002.52 88,752,274 81 $12,515,694.69 $14,736.704.89 $12,133,133.04 $15,274 368 86 $10.473,284 96
Paderl Exlanded Benelis [ELCDT) $0.00 $0.00 $0.00 $0.00 30.00 $1,328,275.00 $1,326 276.00
Emttgency Benstis %2,102.00} (8477.00) (85.704.00) {$1,321.09) {§252 .00 {$450.00) $6,210.54
UCFE {Fafen! Workers)Benotiy $59,070.75 $58,471.14 $68,445.47 §76.,099 47 $73.338.51 $60.802.42 $24,137.04
UCX {fdttary Waskers)B anafis $253,057 .32 $230,620.05 $263.621.78 $103,211.37 $217.23.97 3206,383.08 {$120,466.77)
Rend Act Fongs $0.00 5000 $0.00 $41.260.00 $590.93 $0.00 $41.948.68
it Adfusineals $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tatel Banfhily Disbursements $10.713.938.50 $9.040.886.81 $12,832.057.84 $15.048 730.67 $12.,424,144.80 $16.867.371.32 11,7537 1.1
Teus! Fund Salanse £262.712331.78 328511273068 297,052 799,63 £250.116,108,63 321,921,729 85 £240.084 522 17 1£18,773.169.67)
* Thwza moal biel verignie Golutm 1s the dfemyned belesan Hm suo of (e previows year's (oo monihy dats (or asch telzgany snd te curen! yonts Trea monibs dofa.
mmwmwbwmmmhmw.um
Workforce Unemployment Trust Page3
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West Virginia Board of Risk and Insurance Management

UNAUDITED BALANCE SHEET

ASSETS
Short Term Assets
Cash and Equivalents
Advance Deposit with Carrier/Trustee
Receivables - Net
Prepaid Insurance
Total Short Term Assets

Long Term Assets
Investments
Totai Long Term Asseis

TOTAL ASSETS

LIABILITIES
Short Term Liabilities
Accounts payable
Claims Payable
OPEB Liability
Agents Commissions Payable
Unearned Revenue
Current Estimated Claim Reserve
Total Short Term Liabilities

Long Term Liabilities

Compensated Absences

Estimated Noncurrent Claim Reserve
Total Long Term Liabilities

TOTAL LIABILITIES
Prior Year Net Assets
Current Year Earnings

TOTAL NET ASSETS

TOTAL LIABILITIES AND RETAINED EARNINGS

%
e
)
July 31
2008 2007
5 31,205,872 &% 31,568,853
156,028,160 115,169,748
4,479,280 3,089,516
3,455,655 3,723,357
195,168,967 153,651,474
107,541,109 116,504,438
107.541,109 116,504,438
302,710,076 270,055,912
S
1,395,837 1,222,004
166,748 38,874
35,322 -
1,756,294 2,150,640
11,570,491 13,512,247
54,871,059 48,428,002
69,795,551 65,351,767
52 456 200,147
107,356,603 111,492,819
107 409.059 111,692 966
177,204,610 177,044,733
127,629,976 96,883,453
(2,124,510} (872,274}
125,505,466 96,011,179
5 302,710,076 & 273,055,912

DRAFT - Unaudited - Management Purposes Only

BRIM - Page 1

05/04/08



West Virginia Board of Risk and Insurance Management

UNAUDITED INCOME STATEMENT
For the one month ending

Operating Revenues
Premium Revenues
Less - Excess insurance

Total Operating Revenues

Operating Expenses
Claims Expense
Property & M8 Claims Expense
Personal Services
Operating Expenses
Total Cperating Expenses

Operating income
Nonoperating Revenues

Court Fees

Investment Income

Total Nonoperating Revenues

Net Income

DRAFT - Unaudited - Management Purposes Only

09/04/08

July 31
2008 2007
2 4971675 3 6,219,133
(507,800) (338,487)
4,463,875 5,880,646
3,957,808 6,823,708
620,074 114,594
114,832 123,750
193,413 212,730
4,886,127 7,274,782
(422,252) (1,394,136)
4,280 1,980
(1,706,548} 519,882
(1,702,258} 521,862
(2,124,510} (872,274)

BRIM - Page 2



West Virginia
Children=s Health Insurance Program
1018 Kanawha Boulevard East

Westl firain= =

Suite 209
Charleston, WV 25301
Phone: 304-558-2732
Sihlien= =} | 3 ..,.1 Toll-Free: 1-877-WVA CHIP
“'I ¥ Ll et "I'1r'lr1l tHr ' Fax: 304-558.2741

www.wvchip.org

Joint Committee on
Government and Finance
Report

September 2008
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Woest Virginia Children's Health Insurance Program
Comparative Balance Sheet
July 31 2008 and 2007

Assels:

Cash & Cash Equivalents

Due From Federal Government

Due From Other Funds

Accrued Interest Receivable

Fixed Assets, at Historical Cost
Total Assets

Liabilities:

Due to Other Funds

Deferred Revenue

Unpaid insurance Claims Liability
Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

{Accrual Basis}

July 31, 2008

$9,261,305
$2,803,197
$616,170
$17,128

$61.569
£12,789.360

$119,367
$961,057
$3,300,000
$4,380,425
$8.378,945

el TORS0T

July 31, 2007

$6,653,625 $2,607,680

$3,324,652  ($521,455)
$781,377  ($165,207)
$18,748  ($1,620)
$63.011 (§1.442)

51“5&1 ﬂ]a ";l' &7 ii-'-;-li

$256,029 ($136,662)
$433,668  $527,389
3,850,000  ($550.000)

$4.539.607 (§159,272)

$6.301.716 $2.077.229
$10.841.413 $1.917.936

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Management Purposes Only - Unaudited

Page 2

Variance

39%
-16%
21%

-9%

2%

18%

-53%
122%
-14%

%

33%



Woest Virginia Children’s Health Insurance Program
Comparative Statement of Revenues, Expenditures and Changes in Fund Balances

For the One Month Ending July 31, 2008 and July 31, 2007

Revenues:
Federal Grants
State Approprialions
Premium Revenues
Investment Eernings

Total Operating Revenues

Operating Expenditures:
Clalms;

Outpatient Services
Prescribed Drugs
Physicians & Surgical
Dental
Inpatient Hospital Services
Cutpatient Mental Health

Durable & Disposable Mad. Equip.

Medical Transporfation
inpatient Mental Health
Vision
Other Services
Therapy
Less: Callections*
Total Claims

General and Admin Expenses:
Salaries and Benefits
Program Administration
Eligibility
Outreach & Health Promotion
Current
Total Administrative

Tolat Expendilures

Excess of Revenues
Over (Under) Expenditures

Fund Equity, Beginning

Fund Equity, Ending

(Mcdified Accrual Basis)
July 31, 2008

2,982,184
2,194,338
9,288
17,128

5,202,936

B97.517
710,650
656,325
442 522
408,989
107,602
80,261
77,308
58,464
57,510
8,611
9,545
(113,007}
3,404,297

46,661
-157,742
30,790
1,241
9.073
245,507

3,649,804

1,563,132

6825813

£.378.945

" Collections are primarily drug rebates and subrogation

July 31, 2007 Varianca
2,327,254 654,930
2,193,799 539

4,117 5,168
18,748 {1.620}
4,543 918 859,018
1,026,715 {129,198)
526,582 184,068
360,325 296,000
402,135 40,383
419,660 (9.671)
82,450 25,152
21,942 58,319
48,582 28,726
78,685 (20,201}
35,567 21,943
{4,510) 14,121
35,133 (25,588)
(98,388} (14.619}
2,934,862 469,435
47,905 (1,244
195,326 (37,584)
29,933 857
661 580
10,880 (1,807}
284 705 (39.198)
3,219,567 430,237
1,324,351 228,781
4,977,365 1,848448
fa0.718 ZOTT.odd

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Management Parposes Only - Unaudited

Page 3

28%
0%
126%
-9%

15%

-13%
35%
82%
10%
-2%
31%
266%
59%
-26%
62%
-313%
-73%
15%
16%
-3%
-19%
3%
88%
7%
14%

13%

17%
37%
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Waest Virginla Chiidren’s Health Insurance Program

Budget to Actual Statement
Stata Fiscal Year 2009
For the One Month Ended July 31, 2008

Budgeted for
Year

Projected Cost $42,350,047( |

Premiums 136,290

Subrogation & Rebates 530 625
Net Benefit Cost 41,683,132
Salarles & Benefits $515,486
Program Administration 2,080,170
Eligibility 318,670
Outreach 81,895
Current Expense 140,400
Total Admin Cost $3,136,622
Total Program Cost $44,819,754
Federal Share 81.98% 36,344,338
State Share  18.02% 5475415
Total Program Cost " $44.810.754 [

* Positive parcentsges Indicate favorable variancas

Year to Date

Budgeted Amt

$3,520,921
11,358

44 969
3,473,594

42,957
173,348
26,556
6,825
11,700
$261,385
$3,734,879

3,028,695
706,285

$2.734.979

™ Budgeted Year Based on CCRC Actuary 6/30/2008 Report,

Year to Date

Actual Amt

$3,517,946
9,286
113,007
$3,395,654

$46,661
172,318

0
401

9444
$228,824
$3.624.478

$2,971,347
653,131

$3.624,478

Year to Date

Var{ance*

$11,974
$2,072

{68.038)
$77,940

($3,704)
1,030
26,556
6,424
2,256
$32,561
$110,502

57,348
53,154

£110.502

Unaudited - Cash Basls For Management Purposes Only - Unaudited

Page 4

0%/ |

-18%

151%
2%

8%
1%
100%
94%
19%

12%
3%

2%
8%

Monthly
Budgeted Amt  Jul-08

$3,529,921 $3,517,946
11,358 9,286
44963  113.007
3,473,594 3,395,654
.$42,957  $46,661
173,348 172,318
26,556 0
6,825 401
11,700 9,444
$261,385 $228,824
$3,734,979 $3,624,478
3,028,605 2,971,347
706,285 653,131
$3,734,979 $3,624,478




WYV CHIP Enrollment Report ATTACHMENT 1
August 2008
2007 2007
County Pop. Total CHIP  Total Medicaid Total CHiPMedicaid Est # Children

Counly 2005 Est  Enrollment Enroliment  CHIP/Medicaid Enroliment Uninsured Uninsurad
Ragking 018 Yrs)  Aug-08 Aug-08 Enrollment % of Population 2% Ranking*

Kanawha 40,647 2,054 16,132 18,186 44 7% 2,032 1
Berksley 22,862 1,173 5,863 7,037 30.8% 1,144 2
Wood 19,063 1,130 7,455 8,585 45.0% 953 3
Cabell 18,900 948 7.756 8,704 46.1% 945 4
Raleigh 15,292 1,254 6,823 8,077 50.5% 800 5
Harmison 14,973 912 5,666 6,578 43.9% 749 6
Monongalia 14,346 711 3,950 4,661 32.5% 717 7
Mercar 12,687 1,077 6,300 7,377 58.1% 634 8
Putnam 12,522 629 3,021 3,650 29.1% 826 9
Jefferson 11 44 397 2,146 2540 22.2% 573 10
Marion 11,245 769 4,101 4,870 433% | 562 11
Fayette 9,692 881 4,462 5,343 55 1% 485 12
Wayne 8,176 589 3,927 4,516 49.2% 459 13
Ohia 9,068 551 2,849 3,400 37.5% 453 14
Logan 7.610 512 3,780 4,292 56.4% 380 15
Marshail 7,176 arz 2,636 3,008 47 9% 359 16
Greenbrier 7,110 583 2,631 3,214 45.2% 356 17
Preslon 6,354 492 2,221 2,713 42.7% 318 18
Jackson 6,277 369 2,380 2,748 43.8% 314 19
Hancock 6,270 a7s 2,137 2,512 40.1% 314 20
Mingo 6,204 391 3,142 3,533 56.9% 310 21
Minaral 5,973 285 1,993 2,278 38 1% 200 22
Randoiph 5,971 458 2,390 2,848 47 7% 299 23
Boone 5,706 308 2,526 2,834 49.7% 285 24
Nicholas 5,478 415 2,481 2,896 52.9% | 274 25
Mason 5,461 343 2,476 2,819 51.6% 273 26
McDowell 5,170 385 3,181 3.566 69.0% 259 27
Hampshira 5110 260 1,808 2,068 40.5% 255 28
Wyarring 5092 437 2 FRS 3,020 59.3% | 255 29
Upshur 4,956 401 2,194 2,595 52.4% 248 30
Lincoln 4,845 405 2,458 2,863 57.9% 247 31
Brooke 4,658 269 1,437 1,706 36.6% 233 32
Wolzel 3,732 215 1,565 1,780 47.7% 187 33
Lewis 3,577 2B9 1,761 2,050 57 3% 179 34
Morgan 3,365 238 1,024 1,262 37 5% 168 35
Taylor 3,307 234 1,308 1,542 48.6% 165 36
Roana 3,266 275 1,584 1,859 56 9% 163 a7
Barbour 3,248 311 1,448 1,759 54.2% 162 a8
Braxton 3.044 224 1,503 1,727 56.7% 152 39
Hardy 2,950 165 1,023 1,188 40.3% 147 40
Monroe 2728 227 917 1,144 41.9% | 136 41
Grant 2,463 133 951 1,084 44.0% 123 42
Clay 2,454 167 1,381 1,548 631% 123 43
Summers 2,322 221 1,122 1,343 57.8% 116 44
Ritchle 2,234 149 844 993 a4.4% 112 45
Webster 2,020 191 1,085 1,276 63.2% 10 46
Tyler 1,887 114 786 900 47 7% 94 a7
Pocahontas 1,717 150 626 776 45.2% 86 48




WV CHIP Enrollment Report

ATTACHMENT 1

August 2008
2007 2007
County Pop. Tolal CHIP Tolal Medicaid Total CHIP/Medicaid |  Est. # Children
County 2005 Esl Enroliment Enroliment CHIP/Medicaid Enrollment Urninsured Uninsured
Ranking {0-18 Yrs) Aug-08 Aug-08 Enroilmant % ol Population 5% Ranking®*
Pendleton 1,632 94 423 517 31.7% I 82 49
Doddridge 1,607 116 710 828 51.4% 80 50
Pleasants 1,593 95 473 568 35.7% ' 80 51
Cathoun 1,389 131 793 924 66.5% 69 52
Tucker 1,354 169 470 639 47.2% 68 53
Wirt 1,268 119 539 658 51.9% | 63 54
Gilmer 1,154 93 533 628 54 3% o8 55
Totals 382,490 24 256 147 774 172,030 45.0% 18,125
ik
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Counties with Uninsured Children
Estimated at =400

Countles with Uninsured Chlidren
Estimated at =399 and =201

Counties with Uninsured Children
Estimated at =200

Tolal Esrimnted Lovw Iocome Uninaured Children: 19,037

Note 1: The most recen! estimate for uninsured children statewide from the US Census Current Population Survey is
8%. CHIP uses s 5% estimale lo reflect the percentage of uninsured children for oulreach purposes who could qualily
for CHIP or Medicald. !t should be noted that even this five percent extrapolation fo the county fevel could vary
significaniy from county to county depending on the availability of employee sponsored insurance However, if remains

our best gross estimale of the remaining uninsured children

Note 2:

Since it has been estimated that 7 of 10 uninsured children qualify or may have qusiified for CHIP or Medicaid

in the past, WVCHIP asserts thal a 5% uninsured estimats is a more realistic target number for outreach,
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WYV CHILDREN’S HEALTH INSURANCE AGENCY

REPORT FOR SEPTEMBER 2008

I. Enrollment on August 29, 2008: 24,256

See Artachment | for enrollment by county

Current 12-Month Enrollment Period: September 2007 through August 2008
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Enrollee Totals: June 2008 to August 2008

Month | Total ! Year | Total
June | 1,369 Average 1,718
July 1,536 High 2,105

August 1.618  Llow 1331

New Enroliee (Never Before on CHIP) Totals: June 2008 to August 2008

Month | Total  IYear | Total
June 599 Average 733
July 649 High 926

~_August | 699 Low 540

II. Re-enrollment for 3 Month Period: May 2008 to July 2008

Enrolled within Reopened Cases
Total Forms Mailed =~ Notice Period | AfterClosure | Final Closures |
| Month Total # % # % # %
' May 1,743 966 55% 218 13% | 559 32%
June 1,834 958 52% 240 13% 636 35%
I July 2.028 1.063 52% | 253 12% 712 35%




WVCHIP
Report For September 2008
Page 2

III.  Financial Activity
Please see this month’s financial statement ar Attachment 2.
The average annualized claims cost per child for the month ended July 2008 was $1,867.

Annual Expenditures for a 3 Year Period: SFY 2006 ~ SFY 2008

SFY 2008 | FFP% | SFY 2007 | FFP% | SFY 2006 | FFP%

2008 2007 | 2006 |
| Federal 35626232 | 8198 35472537 | 80.97 | 34,247.276  81.09 |
| State 7947861  18.02 | 8,336,944  19.03  7.86385  18.91
| Total Costs | 43,574,093 | 100.00 | 43,809,481 | 100.00 | 42.233.661 . 100.00

L]
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Monthly Budgeted and Current 3 Month Period: May 2008 — July 2008

Budgeted Per Wid. Avg. Actual
Month For Cur., July 2008 June 2008 May 2008 |
| Federal 3,028,695 3,176,323 2,971,347 2,697.222 3,860,401
State 706,285 | 698,187 | 653.131 | 592,876 | 848,554 |
Total | 3,734,980 | 3,874,510 3,624,478 3,290,098 4,708,955 |
5 é—[l_.
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WVYCHIP
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IV. Other Highlights

+ NONE 10 REPORT THIS MONTH
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WYV CHIP Enroliment Report ATTACHMENT 1
August 2008
2007 2007
Counly Pop. Total CHIP  Total Medicaid Total CHIP/Medicaid Est # Children
County 2005 Est Enroliment Enroliment CHIP/Medicaid Enroliment Uninsured Uninsured
Ranking (0-18 ¥Yrs) Aug-08 Aug-08 Enrollment % of Population 5% Ranking®
Kanawha 40,647 2,054 16,132 18,186 44 7% 2,032 1
Berkeley 22,882 1,174 5,863 7,037 30 8% 1,144 2
Wood 19,063 1,130 7,455 8,585 45.0% 953 3
Cabell 18,800 948 7,756 8,704 46 1% 945 4
Raleigh 15,992 1,254 6,823 8,077 50.5% 800 5
Harrison 14,973 912 5,666 6,578 43 9% 749 ]
Monongailia 14,3486 711 3,950 4,661 32 5% "7 7
Mercer 12,687 1,077 6,300 7,377 58 1% 634 8
Putnam 12,522 629 3,021 3,650 291% | 626 9
Jetferson 11,465 397 2,146 2.543 222% | §3 10
Marion 11,245 769 4,101 4870 43 3% | s62 1
Fayefie 9,692 881 4,462 5,343 55 1% 485 12
Wayne 9,176 589 3,927 4,518 49 2% 459 13
Ohio 9,068 551 2,849 3,400 37 5% 453 14
Logan 7,610 512 3,780 4,292 56.4% 380 15
Marshall 7,176 are 2,636 3,008 41,9% 359 16
Greenbrier 7.110 583 2,631 3,214 45 2% 356 17
Preston 6,354 492 2221 2,713 42 7% 318 18
Jackson 6,277 369 2,380 2,749 43 8% 314 19
Hancock 6,270 375 2,137 2512 40.1% 314 20
Mingo 6,204 391 3,142 3,533 56 9% 310 21
Mineral 5,973 285 1,993 2,278 38 1% 299 22
Randolph 5,971 458 2,390 2,848 47 7% | 289 23
Boone 5,706 308 2,526 2,834 49 7% 285 24
Nicholas 5,478 415 2.481 2,896 52.9% 274 25
Mason 5,461 343 2,476 2,819 51 8% | 273 26
McDowell 5170 385 3,181 3,566 69.0% 25% 27
Hampshire 5110 280 1.808 2,068 40.5% 255 28
Wyoming 5092 437 2.583 1020 593% | 256 29
Upshur 4,956 4 2,194 2,595 52 4% | 248 30
Lincoln 4,945 405 2,458 2,863 57.9% [ 247 KN |
Brooke 4,658 269 1,437 1,706 36 6% 233 32
Wetzel 3,732 215 1,565 1,780 47 7% 187 33
Lewis 3,577 289 1,761 2,050 57 3% || 179 34
Morgan 3,365 238 1,024 1,262 37 5% 168 35
Taylor 3,307 234 1,308 1,542 46.6% I| 165 36
Roane 3,268 275 1,584 1,859 56 9% 163 37
Barbour 3,248 311 1,448 1,759 54 2% 162 38
Braxton 3,044 224 1,503 1,727 56 7% | 152 39
Hardy 2,950 165 1,023 1,188 40.3% 147 40
Monroe 2,728 227 917 1,144 41.9% | 138 41
Grant 2,483 133 951 1,084 44.0% 123 42
Clay 2,454 167 1,381 1,548 63 1% 123 43
Summers 2,322 221 1,122 1,343 57.8% 116 44
Ritchie 2,234 149 844 993 44 4% 112 45
Webster 2,020 191 1,085 1,276 B3 2% 101 46
Tyler 1,887 114 786 900 47 7% 94 47
Pocahonlas 1,717 130 626 776 45.2% ! 86 48



WV CHIP Enroliment Report

ATTACHMENT 1

August 2008
2007 2007
County Pop  Total CHIP  Total Medicaid Total CHIP/Medicaid Esl # Childran
County 2005 Est Enrolliment Enrolimenl CHIP/Medicaid Enrolliment Uninsured  Uninsured
Ranking {0-18 Yrs} Aug-08 Aug-08 Enmplirme] % ol Population 5% Banking*
Pendlelon 1,632 94 423 817 31 7% 82 49
Doddridge 1,807 116 710 B26 51 4% 80 80
Pleasants 1,593 a5 473 568 35 7% a0 51
Calhoun 1,389 12 793 924 66 5% B9 52
Tucker 1,354 169 470 639 47 2% 68 53
Wirt 1,268 119 539 658 51 9% 63 54
Gilmer 1,154 93 533 626 54 3% 58 55
Totals 382,490 24 256 147,774 172,030 45 0% 19,125
HANCOCK 314
BROOKE 233
OHID 453
MARSHALL 259
WETZEL ’f‘o”o";m”
187 MARION: MORGAN
PLEASANTS  TYLER 562 PRESTON 162 BERKELEY
I " EAY ok MINERAL Lt
1 [ 799 pamusHIRE JEFFERSON
258 573
7 iwii " SRANT
z e 3 yanov
147
CaL- GILMER. LIPSHLIR
rason Woun  5p & RANDOLPH
273 rRoaNe =7 299 PENDLETON
162 BRAJ;‘IZ'UN "
CABELL !
945 PU;'-Z';"'M ; cLaY WELBDSYER
¢ D 123
KAMAWHA MICHOLAS POCAHONTAS
T LI':E-?LN b, 2,032 274 BG
459 E FAYETTE Counties with Uninsured Children
285 "
LOGAN F GREENRRTER Estimated at 2400
MINGD  3BD RALETGH 356 Counties with Uninsured Children
1 'N;E?ING D e Estimated at %399 and =201
14 MOMNROE . . . .
Counties with Uninsured Children
2 II] Estimated at =200

MCDDWELL MERCER

53 524 Total Estimated Low Income Uninsured Children: 19,037

Noie 1; The most recent estimate for uninsured children statewide from the US Census Current Populalion Survey is
8% CHIP uses a 5% estimate lo reflect the percentage of uninsured children for oulreach purposes who could qualify
for CHIP or Medicaid. it should be noted that even this five percent extrapolation to the counly level could vary

significantly from county to county depending on the avaifabifity of employee sponsored insurance. However, it remains

our best gross estimate of the remaining uninsured children

Note 2: Since it has been estimated that 7 of 10 uninsured children qualify or may have qualified for CHIP or Medicaid

in the past, WVCHIP asserts thar 2 5% uninsured estimale is a more realistic target number lor outreach
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Woest Virginla Children’s Health Insurance Program
Comparative Slatement ot Revenues, Expenditures and Changes in Fund Balances
For the One Month Ending July 31, 2008 and July 3t, 2007

{Modified Accrual Basis)
July 31, 2008 July 31, 2007 Varlance
Revenues:
Federal Grants 2,982,184 2,327,254 654,930 28%
State Appropriations 2,194,338 2,193,799 539 0%
Premium Revenues 9,286 4,117 5,169 126%
Investment Earnings 17128 18,748 {1.620) -9%
Total Operating Revenues 2 36 4543918 659,018 15%
Qperating Expenditures:
Claims:
Outpatient Services 897,517 1,026,715 (129,198) -13%
Prescribed Drugs 710,650 526,582 184,068 35%
Physicians & Surgical 656,325 360,325 296,000 82%
Dental 442 522 402,139 40,383 10%
Inpatient Hospilal Services 409,989 419,660 {9,671) -2%
Outpatient Mental Health 167,602 82,450 25,152 31%
Durable & Disposable Med Equip 80,261 21,942 58,319 266%
Medical Transportation 77,308 48,582 28,726 59%
Inpatient Mental Heallh 58,464 78,665 (20,201} -26%
Vision 57,510 35,667 21,943 62%
Other Services 9611 {4,510) 14,121 -313%
Therapy 9,545 35,133 {25,588) -73%
Less: Collections™ {113.007) {98, 388) (14.619) 15%
Total Claims 3,404 297 2,934 862 469,435 16%
General and Admin Expenses:
Salaries and Benefits 46,661 47,905 (1,244) -3%
Program Administration 157,742 195,326 (37,584) -19%
Eligibility 30,790 29,933 B57 3%
Outreach & Health Promotion 1,241 661 580 88%
Current 9,073 10.880 {1.807) -17%
Total Administrative 245507 284,705 {39.1968) -14%
Total Expenditures 3,649,804 3.219.567 430,237 13%
Excess of Revenues
Over (UInder) Expenditures 1,553,132 1,324,351 228,781 17%
Fund Equity, Beginning 6.825813 4977365 1,848 448 7%
Fund Equity, Ending £.378.945 6301716  2.077.229 33%

* Collections are primarily drug rebates and subragation

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Management Purposes Only - Unaudited



West Virginia Children’s Health Insurance Program
Comparative Balance Sheet
July 31 2008 and 2007

Assets:

Cash & Cash Equivalents

Due From Federal Government

Due From Other Funds

Accrued Interest Receivable

Fixed Assets, at Historical Cost
Total Assets

Liabilities:

Due to Other Funds

Deferred Revenue

Unpaid Insurance Claims Liability
Total Liabilities

Fund Equity

Total Liabilities and Fund Equity

{Accrual Basis)

July 31, 2008

$9,261,305
$2,803,197
$616,170
$17,128
$61,569

312,750,369

$119,367
$961,057
$3.300,000
$4.380.425
$8.378,945

£33 Til.'q .iﬁ-:

July 31, 2007

$6,653,625 $2,607,680
$3,324,652 ($521,455)
$781,377 ($165,207)

$18,748 ($1,620)
$63,011 {$1.442)

$10841.413 $1.917.956

$256,029 ($136,662)
$433,668  $527,389
$3,850,000  ($550.000)

$4,539.697 ($159.272)

$6.301.716 $2.077,229

$10.841.413 $1.017.900

PRELIMINARY FINANCIAL STATEMENTS

Unaudited - For Management Purposes Only - Unaudited

Variance

39%
-16%
-21%

8%

2%

18%

-53%
122%
-14%

A%

23

182%




West Virginia Children's Health Instrante Program
WVFIMS Fund 2154
For the Month Ended JulLY 31, 2008

{Accrual Basis)
{lnvestment Account |
Funds Invested $9,073,317
Interest Eamed 17,128
Total $9,080,445

Unaudited - For Managemant Purposes Only - Unaudited
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Department of Administration Leasing Report For
The Period of August 16, 2008 through August 31, 2008

NEW CONTRACT OF LEASE

Division of Banking

BAN-002 New Contract of Lease for 5 year containing 6,521 square feet of
office and storage space at the PSF rate of $12.00, full service with
S.AAC., LLC, in the City of Charleston, Kanawha County.

Division of Juvenile Services

DJS-016 New Contract of Lease for 1 year containing 200 square feet of
climate controiled storage space at the PSF rate of $10.80, full service with
Dunbar Better Mini Storage, in the City of Dunbar, Kanawha County.

Department of Health & Human Resources

HHR-170 New Contract of Lease for 1 year containing 140 square
feet of executive office space at the PSF rate of $17.40, full service
includes office furniture, equipment, use of conference room with
Harrison Clarksburg Health Dept, in the City of Clarksburg, Harrison
County.

STRAIGHT RENEWALS

Workforce West Virginia

WWYV-014-SUB Renewal for 1 year consisting of 3,836 square fest of
office space at the current PSF rate of $12.52 fuil service, with
Work4WV Region |, in the City of Princeton, Mercer County.

Division of Natural Resources

NAT-128-SUB Renewal for 3 years consisting of 234 square fest of
office space at the current PSF rate of $11.52, full service in the with
the Department of Environmental Protection, in the City of Logan,
Logan County.
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STRAIGHT RENEWALS CONTINUED

Department of Health & Human Resources

HHR-134 Renewal for 1 year consisting of 2,150 square feet of office
space at the current PSF rate of $5.50, in the City of West Union,
Doddridge County, with Earldean Spencer.

ADDING SQUARE FOOTAGE

Center for Professional Davelopment
CPD-004 Added 1,800 square fest of office space for a total of 5,728

square feet at the current PSF rate of $11.50 full service, with McCabe
Land Company, in the City of Charleston, Kanawha County.

RENEWAL/RENT INCREASES

Public Service Commission

PSC-013 Renewal for 5 year consisting of approximately 5,000
square feet of storage space with an increase in the PSF rate from
$2.40 to $2.68 full service, with the Capitol Mini Storage, in the City of
Charleston, Kanawha County

Veterans Affairs

VET-025 Renewal for 1 year consisting of 646 square feet of office space
with an increase in the PSF rate from $4.65 to $5.57 full service, with
Elkins Randolph County Airport Authority in the City of Elkins, Randolph
County.

CANCELED LEASES
Diviston of Banking

BAN-001-Canceled as of September 15, 2008, reiocated due to
renovations of Building #3

Department of Environmental Protections
DEP-176-Canceled as of August 31, 2008.




Joint Committee on Government and Finance

September 2008

Depariment of Health and Human
Resources

MEDICAID REPORT
Quarter Ended June 2008 CMS-64 Reconciled Data
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WV DEPARTMENT OF HEALTH AND HUMAN RESDURCES
BUREAU FOR MEDICAL SERVICES
EXPENDITURES BY PROVIDER TYPE

SFYZ008

m ] AGTUALS Adjustments TOTAL ACTUALS TOTAL

Croment Quarterly Queartarly Year To-Date

Chuarter CMS-84 NS94 Thru SFY2007

Apri! - June 2008 April . Junte 2008 a/3nns
EXPENDITURES:
Inpatient Hospial Services 60,073,518 1,681,483 82,438,001 224,743,080 228,282 408
Inpationt Hospital Services - DSH Adfistment Payrmomnm 13,572,403 - 13,672403 88,698,017 84,008,837
Mental Haalth 10.888,722 1801 10,670,623 44,424 099 40,260,781
Mental Health Facillies - DSH Adjustmeant Payments 4,647,212 . 4,847,212 18,788,680 18,824 239
Numsing Facily Services 102,778,648 73,720 102,848,375 431,721,837 413,083,838
Interrnediate Care Faciifies - Publo Providers - - - - -
Imenmediate Care Feellifies - Privale Providers 13,743,834 - 13,743,834 88,148,569 68,708,822
Physialans Services 33.418,668 253,168 33,868,528 122,769,471 128,612,982
OQuipafient Hosplal Services 26,404,769 3,477 28,488,218 104,668,493 £8,278,923
Prescribed Drnuys §7,399,608 113.172 87.508,837 337,918,180 308,342,808
Drug Rebate Offset - Nafional Agreemsant (38,160,043) 2286 (38.157.789) {107.877.804) (83,163,811)
Drug Rebats Offsat - State Sldebar Agresment (8,368,871) . (6.405.671) (28,028,817  (31.407.242)
Centel Services 8,816,610 10.978 0,626,588 37,677,318 I7,032,809
Other Prattiftoners Sarvices 6,365,043 8,458 5,374,499 20,669,342 20,319,041
Clnic Bervices 13,246,018 {1.882.234) 11,683,761 30,301,628 38,178,613
Lab & Radlcingical Services 2,239,572 15,869 2,262,831 8,222,208 7,848,800
Home Health Servicos 8,691.318 22,133 0.813.449 20,970,370 27.888,972
144,313 - 144,313 815,928 571,881

Pregnancy Tarminedons - - - - -
EPSDT Services 548,120 - 546,120 2,419,032 2,458,029
Rural Healhy Clinds Services 1.708,831 388 1.708,897 8,710,171 8,602,490
Medicars HaafTh Insurence Paymeants - Part A Pramhums 4,302 022 - 4,302,022 17.124,133 18,788,368
Medioars Haalh Instrants Payments « Part B Prarmiuoms 17,814,268 - 17.014.289 67.850.223 62,681,209
120% - 134% Of Pevatty 1,008,183 - 1.008.163 4,004,192 3.482.445
135% - 175% Of Povarty - - - - -
Colmsyuranss And Deducihles - - - - -
Wmmmwmwm 61,081,834 - 81,091,634 267,013,357 241,130,288
Medicaid Heallh insurance Payments: Group Health Plan Paymeants 97,432 - 97.432 336,208 380,086
Home & Cammumity-Based Sarvices (MR/DD) 83,418,610 1.458 83,420,068 218,374,634 200,638,722
Homs & Communily-Basad Services (Aged/Disablad) 16,670,520 24,078 16,603,607 65,632,681 68,417,341
Cormmmmfly Supported Living Services - . - . 18
Programs Of Al-nciisive Care Elderly - - - - -
Pemonal Carg Services 8,154,343 218 9,154,589 37,700,808 38,703,019
Targeted Case Managament 1,434,543 - 1,434,643 6,430,818 7,800.004
Primary Cara Case Management Services 176,31 - 178,301 718,208 738,668
Hospine Bensfitn 3,148,018 . 3,148,918 12,383,108 9,738,738
Emergenoy Servicea Undoctmented Aliang - - - - -
Federally Qualfied Healh Cantar 4,687,173 28,063 4,698,741 17,475,447 16,204.208
Othar Cara Services 30,909,082 (332,481) 30,577.071 121,772,650 128,148.183
Less: Racpmants maﬁqh 776,863 - - {1)
NET EXPENDITURES: (line 8 on Ci45-84) £58,206,024 1,1111_’:215 857,216,209 3,2&.81,734 2,137.739.218
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Collections: Third Party Lisbily (ino 8A on CMS-64) (1,128,042 (1,125,042 {4,585,4E9) (4.818.21%)
Coflscions: Probats (ine 88 on CM5-84) (12,100 (12.100) (179,773) (88.488)
Coflections: Identified through Fraud & Abusg Effert (Ene 8C on CMS-64) (168,810) {160,610) (108,610) (389,328)
Callecfiony Ofiter {ina 6D on CMS-64) {1.016.084) (1,018,084) (4,109.827) (9,585,005
NET EXPENDITURES and CMS-84 ADJUSTMENTS: 58,200,084 1,337,631 854,889,483 2220261280 | 2,128.067.248
Pl Mediceid Part D Expendiicres 7,180,309 - | 7,188,309 20322800 | 28,577,788
Pus: Stata Only Medlcaid Expendiures 1,080,029 ] 1,080,020 4,078,650 4,557 627
TOTAL MEDIGAID EXPENDITURES T soaa554z2] {1.33?.@ BE3,116,701 | 2,262 682,643 ] 2,150,202,643 |
Plusc Retabrsables | 1,147.248 | I 1,147,248 | $830607 | 3273667

TOTAL EXPENDITURES [ ssas601871]) (81,337,831

{1} This amount will revert to Stats Only P net raimitrsed.

“=CMS b3 cunranily revieraing portions of e peyments. Until reviet ks completed these axpenses will be classified an gate-enfy on Mo CMS-84, Wih all oulside
reviews, there Is a patential for a portion of hess ¢osts to remain state-only If ary of fhem are disalowed.
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WV DEPARTMENT OF HEALTH AND HUMAN RESOLRCES
BUREAU FOR MEDICA! SERVIGES
HEDICAID CASH REPORT

BFY2008

e N M N u o

[TOUARTER ENDING JUNE 2008 I ACTUALS ADJUSTMENTS TOTAL ACTUALS PROJECTED TOTAL
41738 Quarterly Queertarly Year-To-Damn 04108
Thru CMS-84 CMS 84 Thau Thiu SFY2008
REVENUE SOURCES 673008 At - Jun 2008 esoms | DA/30/08 r
Beg. Bal, (B084/1020 prigr mm) 15.247.238 $16.247.238 | $26.483,000 $26,493,078
MATCHING FUNDS
General Ravenue (0403/189) 121,022,877 121,022,877 383,708,887 0 383,705,687
Rure] Hospitals Undar 160 Beds (0403/40) 649,000 648,000 2,606,001 -1 2,896,000
Testiary Funding (040547) 1,214,000 1,214,000 4,884,000 0 4,884,000
Lottary Wealver (Less B:50,000) {(8405/338) 3,000,000 3,000,000 2272578 0 23,272,679
Loftary Transfer (8408/571) 1.800,000 1,800,000 10,300,000 0 10,300,000
Trust Fund Agpropriafion (6185/188) 1,605,887 1,606,887 14,337,873 16,218,721 30,680,584
Providter Tex (5080/189) 48,026,818 48,028,518 171,383,688 -15,783,688 185,600,000
Certified Match 5,402,640 (488.870) 4,913,670 10.347.764 3,833,249 22,631,010
Relnttarsables « Amount Retmbursed 860,400 880,400 3,721,481 78,670 3,787,181
Ofther Raverus (MWIN, Eschested Warrerts, 1) 508424010 & 4015 81,233 81,233 301,154 foiss g
CMS . 84 Adjusimants 0 (838,087 (638,007) (8,088,538) 853,538 0
TOTAL MATCHING FUNDS $199,899,481 (81,022,037) $168,671,484 $684,348,748 $8,711,381 $574,086,099
FEDERAL FUNDS $400,610,883 $400,619,653 $1,630,783,428 $98.227.684 $1,720,011,323
TOTAL REVENUE SCURCES [ oternen | [ snato | [ Bmimm ] [ siiesam]

TOTAL EXPENDITURES:

TOTAL [ s3evtear2 | | 310684 || [ _ss6zzr087 | [ szseseezs | ey

Note: FMAP (07 - nmmm-mm(w-7mamwmm-mma)
(1) This amourtt will rewert to State Only If nof reimbursad.



BUREAU FOR MEDICAL SERVICES

SFY 2008 Medlicaid Approved Claims Report

As of June 30, 2008

T YTD Totals

REF4 | L'~ 64 Category Of Serv. = N I ULADG 2007 OCT-DEC 2007 _ JAN-MAR 2008 | APR-JUN 2008 | Year to Date |
1A |inpofenl Hmpd s Services 45 384,975 72,420,521 I 43908 824 57 506 103 219 310 423
18 [imnpienl Honpala —=roces - DSH 15,322 603 13 553 805 13,341 926 13572 403 55,790,737
ZA IBantsd Healln Facilies 10,305,052 11359 118 i 10,974 306 | 7 782 360 40 421 B56
2B [Fanis Hea Facilites - [0 1E =10 405 4690 367 4581 169 4 647 212 4,647 212 18 665 960
3 [Nursing Facilily Services 1015794 158 104 487 658 109,227,700 108 055 565 . 101 293 074 424,063,997
| 4B jInfniceiials Gare Facite - - Private 58,697 741 13,836 583 15,893,395 14,839,019 13,631,209 58,200,206

1 Providers |
|_5_|Physicians Services 12217 646 27 716 085 | 28,719,335 34 100 503 21 505 831 112,041 754
6 |l bioanani Geroias 100 870000 27 404 929 | 26 339 900 25,534,823 17 563 048 96,843,598
I_[Preseritind Dvign 117 302 018 70,673,627 85 B0Z 759 01 360 458 54,510 942 310,347, i
I_|Pan O Premium - Sl Oy 73 577 768 7493165 | 7 456411 7 184 623 7.188,309 29,372 508
7A1 |Orug Bonats Dffest - Mlabmnm tELAT], (23263 384 (30.874.00% (21108468} (24082070 (100230.836
7AZ |Eiruy Fshiaie Ciffae - Sials - (7.013.277 {6 750 104 {7.754. 1081] (70197664 (30.505.907
/|1 i=al Rehakss FIETEEES (30.276.641) 139.672.781 {28 B63 L) (32,012.7450 (130825741
il [MET OHLIG GOET T3 200 A0 55 890 151 53 586 389 69 681,505 29,686,506 208.844 551
8 |Dental Rorvces 37 (980 9501 946 9,818,162 8 003 978 6 859 708 35,083 794
9 |Other Practilioners &=y 20762 927 B 200,514 B 055 981 5,373,350 4053815 25683 660
[ 10 |G Gamines "" 35142 939 6,559,195 5 007 742 6 896 785 | 8 067.331 27 431 053
i1 [Lab &= laogcal Services 19,157,843 1992 281 1,809 187 2333819 1575 235 7 800 522
12 |Home Health Services 28 Ll An 7 061 020 6 868 656 8,600 651 | 6 333 059 28,864,266
13 |Hyptsretmees Cinerations 0115 110,261 | 121437 163 050 102 027 496 775
14 |Pragrancy Teminstan 220178 | 58,820 51072 72120 31,396 213 408
15 |l Services ~450,918 671216 668 826 565 134 377 704 2 282 B&D
16 |Fimm fiee i Clinic Services I§ 206 225 1405150 | 1,987 8BGO0 1791 196 1161 000 & 345 208
| "A|Medicare - Parl A Premiums 15,465 910 4 332 854 4,248 844 4268025 | 2 B57 230 15 706 953
178 |Medicare - Parl B Premiums 61,496,992 17,631,527 17.892 015 18253808 | 12346 493 66,123 933
18A [Manageo Care Urganizalions 257 900,656 63 670 736 57,660,986 66 128 062 42 788 8B3 240,248,667
18C |Group Health Plan Paymenls 329,728 79 855 77,393 | 84 656 27 044 268,048
19 |Home & Community-Based Senvices 201,156 249 55 060 B47 55451200 | 55083144 51653573 217,257,854
(MR/DD)
20 |Home & Communily-Based Services 56,505 657 16,156,123 16,326,402 | 17 134,025 14,935 241 64,551,791
[Aged/Disabled)

23 |Personat Care Services 35,889,302 9553 774 9,393,243 | 9,679 202 8750 145 37 385 364
24 |Targeled Case Management 7 850 896 1,726 836 1714 508 1569 684 1097.076 6108 194
7% [Primary Care Case Managemenl B0OO 139 185 574 174 258 178 311 | 117 429 655,572
26 |Hosprce Benefils 9,091,391 2 448 383 3 679,300 3.352 749 2271 496 11751937
28 |Federally Qualified Health Genter 15 469 566 4024748 | 4 910 303 4 338 003 3 478,815 16 751 869
20 | Dther Care Services 111,853 165 | 28 778.182 | 25.633 974 24 239 096 | 18 762 427 97 413,681
___|lIn—assmeg 211,642 0 0 0 0 g
it |TOTALS 2 175 445 938 544 258 175 | 578 322.870 565,182 713 454845871 | 2 142 609 429

This report's data is prepared based on claims received and approved for payment (Modified Accrual basis of Accounting) Therefore, Lhe dala presented in
this report will no! match the CM5-64 Quarlerly Reports which are prepared on a cash basis




West Virginia Investment Management Board

Periods Ending July 31, 2008

Summt Strategras, inc

AR TR

R R T [ TS TR AR RETT TR
i N L2
T Month !
Investment l
asset b alues Farnings Soanh (NET) 1D L%car 3 Yenrs SYeurs 10 Yeurs |
Peosion Assets
Fabile Employees' Hetirement Sy lem Y RIG S0 Gk (865 419 729) (17)% (5 d}a (T8 (64 S0 % Bty 54 I
(Feachers' Reticenment System VT2V YRS NAD {39924 542 [l By (B )™y [ L I A Y LY B B30y 570 E
| feachers' Emplovers Cont Collecrion 4:C Lyast 53] 11024 2%y bty 1 7% R N A N A N &
S Revieement Sy slem 15 W5 1 2h {2000 [ (557" N oA MNA N N oA N !
!-' wlilli Safery Helicement Saslem 449 |53 URh (7T 360} il 71 {3 T (ROM (6T 48" fa0, by :
Lt Refirement Sysien EERTCRTS (16204701 (1A% (55" (R (hers 4E% LR S8
[elane Police Retirement Sysiem 41015 840 (703 526) L7 1551 1TRFy (6AF 18% 8% |
[lippaare Sherif(s' Retirement Syslem w7471 04 11 586 KAT) 1L 7% (561" LRI (R ae 4ty RA M
Insurance Assets
{Workers' Compensation (Md 1 und GO 514 T ICEGLEREY [ (30, 20 (L8 WA Mo A t
(Yrorhers' Comp Sell-Insured Guarane
Wik Piiid 5 W 600 PR aney, N 170 ity N oA M A ™
W orkers' Comp. Uninsured Fmployers L und 8107 164 302 0o, 06 170 8% NoA N oA Mo
|Frmmmmiosis JAQTIR A (3RS QUL {5 13, (A MoA WA I
Sesird of Risk & Insurance ¥am) 07 541 10s t1TRA NI LT [T [CR* T R I 310, LAY M
Fetiu Employ ees' Insurance Apencs 120 341 537 (1976 R2T7) {1 6} RN (330 (2% 4101% N A N
1% % Retiree 1ealih Renclit Trust Fund LG5 182 SRY (1214 07R) {1 B 13 2 N4 N A NA ™NoA T
Endowment Assels
M ildlife Fund 14400423 {56% S84 tlaty (SR G I L J9Yy KAy N
Ceppeiad Luinen Trusi U (LS S 1323314 tl A L5 Ut (TeFa [h 2P qut, L N
Worpkdst Tuition Trosl Fagrom 2 4TE UsR 190 fibd) [N (VT [l R | 5% I R M A Il
Musy i Shortall Reserve Fund L77 2R Taz [ERER WA (1 6)% 5 7 {738 (58 N oA N A N
Hudiai Shortfall Reserye Fund - Parn B 2T ARG [ 2] 240y {1 &) {5 % (Topn (62 N M A ™

Retumis are net ol manager fees and ewpen-gs

Retums shorer than 1 sear ave unannualisd
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WVIMB Investment Pools
Periods Ending July 31, 2008

Summit Strategies, Inc

Asset Allocation

Paol Allecation

Rual Bstate  Medge Funds *

3% 11 5%, Faquity

46 Ty |
Privaw b
Fyuin
IR
-
L2
.
Cuash
T 4% . -
Fixed Income laraeCap oer Laree ol 1 gt 1zl Pewate Rual Dsimie Dierdge Funds
15 8%, Cap Inumt g

* Acwual Allocation

Investment Pools
Assel Values Tidea Rerwns (Bilney  Actual Returas ¢ Black )
(000's) Month Onr YTD I Year 3 Years 5 VYears
Large Cap Equity
L arae Cap 51,986,907 LA |7 A1 2] {9 6)% 300 740
YA P 3o
Non-Large Cap Equity
Fotal Non-1 e Cap $6H35 20K {09y (34 (3 4% {7 A% 41 % 115%
Riossell 23110 " ]
Total Domestic 1 guicy 42,642 205 {1 {6 (L8 {9 11" 33% DR
Rl sonu
fnternational Equity
Towal Internacional 52 144 Y0y (261 (105™ (1270 (154)s 110% 1549
USCS (U Cowniry Worfd Fiee LY LS
Laral Glolyal Eepuits 54,787 L4 11 71% (83 5% (11.9% 56 % 109 %
Globud Fndey’
Fixed Income
Latal Fived Tucome 53 650 200 {1 71% t3 1)% (2 2% b4 34 % 47 %
Fived tncome Tndey
Cash
Short Term 8755 187 (h2 9% 16 % 1 7% 39 469 344,
Serbermon 98 Doy T-Bul - 13 hpe ;
. .1
Privare Equiny 854,188 NiA NiA NiA NiA NiA Nia
- t
Real Estate 432,536 NiA \A N/A N/A NiA NiA
Hedge Funds $1178.942 (1 8% NiA NiA NiA N/A N/A
I otal Insestment Fools SI0.258.16Y
| LELLLTS P B_INHIE adisi YRFLATW ) e BN i b i i li i I L% ii WFs Kl IRETR| I
Fubey (mmw L Limnsr el TR T ks ot TR RN

hme-werghied relums for these pools are meanugless vl the programs have matured  generally, aller [ve years

Returms are nel ol manaper fees Betwros shomter than 1 vear ane wnannualieed
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Summet Strategies o

Public Employees’ Retirement System
Periods Ending Jul) 31, 2008

Wt hlloeation
Sl vy Tange

Pool Allocation

Heal alul il 1 undy Larne Cup gty L
e IS L¥LS v # s
i ' i —
7
= : -—
- L
1
;
Y =
*
—
— ailia.
il !
- 1 LT
-
Karenmee Pooh
ol Values
PEEE e ol £ 01| il W L1E
W22 I
WIWH A
W) 2T Tk
BT I
AR TL TR
ST et
ST
[WRERNTY L A R R
Nl 1k i A ok A
LERRY TR i R A A
w3 NSy S g Sy Skt

Teachers' Retivement System

Assel Allecation

Poal Allocation Acfual s Target

largeimp koo v "
Hdp hems qamg T

Tt rmatumal = F—
- H — .
“ * e e T
b
il
= [ LY
. .
e Prafy
Asser b alues Fiviial Aavieinn | Wi b
el | Wlainli 1] Ll 3N i 15 dan b N T E]
o

a1
LELEREL]
ST N
suaA2 A

W T
[CNEN*™
AN I ] 14
LS EARVEEY R o oA A A A
LT R NN A oA A i LY
BART 1SS oA o Su il A 4 oA

R AR fdr, (R 1T dnt LI

Fetumny are nel ol manager focs and copenves. Retme shamen than 11 ear are wnanmualized

3ol1]



Teachers' Employers Cont. Collection A/C
Periods Ending July 31, 2008

Summh Stralegias, inc

Asset Allacation

{ Pool Allecation Acwal vs. 1argel

= L Sl "

Tiaed

Yavwwrmem Pools
Asset v alues Acenal Reqerns { Black )
| LTI, Month Orr YTD L Yeur 3 Years 5 Years
SIE0R2 02t 060 I 78 LA ™A LR
S1iu? [ U6 I 7o 18 % N oA TR

Emergency Medical Services Retirement System

- Assel Allocation
Pool Allocation Actual vs Tarpet
; .
Real kataie
L Larpe € ap Equin

Hhalpe Bands
1% i

Friiaiy | ipmt S | owrpe ©np :
&y - 1 uny
495,

[ ash
u B wi
g ad ¥ fndernalonal - =
I mmr L1 e 1ors Mo l el PR haal el
] b 4 g Pt L T
e # ol
furesimant Pools

i bty Liti %l Ehaai 3VYears LT

83 053 A s E M4

bl

S5l N [

54514 [t %)% Ny

L3 503 110 3% LAY

S0 18 4 MNed

53 403 3 1% 1 Y

5284 i % Mo

S1 412 N LAY

ERE N b
S| a3 AN N4
S15 Wy [551% NA

Returms are new of manager lees and expenses  Returns shorter than 1 veur are wnannualized

40113




Sumnit Stranegles Ine

Judges' Retirement Systent
Periods Ending Jul) 31 2068

Pool Allecation

Bouh]atar, Dlodi bunds PRI ALE

Asser Allocavion
Actual vs Tarpet

= <
= -
EL o —
. k [N
v
b a1 e
Asset Y alues il Nowisin o ek
biF i i Lile i L% 4§ i
= —
PALRST ]
T AlA
g 1k i
RN i
1
TR
PRREEY
% HYL
Frevare Lo LARERY] A A ™A A LI A
Bl Istin w3 A LY oA S A N4 A
Tl Dol WS T R Y A A A A
Feqdl Tonlzes Feuson | wnd [T [RESH RA 1% L, LV 4uta w5
Pubiic Safety Rerivement Sivivur
. s Mllocaninn
Pool Allocarion
oAl s B
Vel e | nipds i
e iya 114, “
i '
n w
- T
B i
d =
Iiireshassil Foody
Aanel \ nlues Actual Reraras ¢ Black
pinjrs) Month 1M 1L 1hcar 3 Years SYgais
SEI G NI T T V1A, T “d
LYY sty X1 154 17" 41" L1 &%
- ' LN it S
517 R E AT LRI (R Ea LRIEN WL,
NS HU L (RS [ E VRS FI L L P Lt Ls s
Y217 354 T (R TLY K RN R BT B [V
511w rd] 11 AT, [T [ T 47
w122 [ Wwho Tl
ey MUS A A LY A A N A
w| KT b A WA L3 A N A
L8055 A A N4 Mo A A
Hddu |52 (RS AT [RRLIE T LR R,

Rewum, are net of manaper lees and expenses Relarns shoner than Ly eae aie unanoudlice.)
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Summr Stravegres, inc

Stare Police Retirement System
Periods Ending July 31, 2008

isset Allacation
hetual va Tanpel

Pool Allocation

ne. . f
" Hea g
3
} i 0 i %
Tu t
= * —
; — ]
B e
i -
. Tuterstunnl i - x ) = - =
= Faunly ‘ L -
.
1 LR
vy Pavdy
4 g3e1 Y alues At teal Returas { Bluck )
LY ‘lonch O 1 T I Yenr 1 Years 5% rars
oty A [ T A B -l
~
LELE)
R oA LY LAY A MNA LY
wlmd L A NoA A S Y
e A LY b A A 4 A
LRI 1] RN 175 41" 48 s

Deputy Sheriffs' Retivement System

Wssel sllueation

FPool Allecation
Aotmml vy larsel

Ko § st
. ol 1 inds
1% z i
o iminr
(1]
*
. e
i - "
Fu
L 3
| -
rarrrmren Posly
Assel Yalues Apined fiteras § Wi )
[LLOIH] ‘wonth i I L' e 1% v Shedos
e, LT 2 A [ P
s, PRI 159, i (]
(RIS gy T =t
1250 P D T
!
T B TETS I P
1=t Ut [ Iy
'
1™y R HA v
i i A LAY A
R oA oA 5 o
A R S A oA

Rewms e net of manaper lees and expenses Rerums shoner dan by ear ane unanmiahized
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Workers' Compensation Ofd Fund
Periods Ending July 31, 2008

Pool Allocation

Sumvnit Strategies, fnc

Asset Allocation
Actual s Target

Non-Larpe C ap

Purge € ap kquny

Fyuny ¥
192, .
IEealye | undy Iy &
hi hiwreAlFE T-
b et T —
1] .
L]
. & =p=
ol
i Palal i mid ity S onlom X Tt v
\ [T
¥ —lwe #3l
lurestment Pools
Aanet b alues fndes Retinnns f {ermad Myrorms & dinei )
ililili's) Wlewih LI Yol BT I'N s 5 Yedrs
135 3]8 | - (7 Ny I T N A
513747 (] 4 (3 )% W (] NoA
1
S14w 068 [Ea]] {63 il 1 & Ry L N A
575523 (10 6)°  jLEwN (R L A N A
£224 54y I (F90e 1= i N A
S22 044 | his (3, (&} | LI N A
51236 399 {hh ] N A
5136 48 N4 MA N A N A N A N A
So99 514 {13 [39)% {4 2)e {1 %o N A N4
Waorkers' Compensation Self-Insured Guaranty Risk Pool
, A Allgcation
| Pool Allocation sset Allocatio
Acrual vs Target
o
? A
- B - -
Viger g kLt [ el J
| i i
- =il @ et
fvrntisnil Paels
Asset % alues oo Betine (ibuer Aetwal Retwrns € Black )
B Month L 311 I Year 3 Years 5 Years
43202 020, e 17% LI N A N oA
Serdestivony W Pary $-BrE 0 F5 Iy [T
5302 120y 6% 1 7% ER -2 N A N A

RBetums wre net of manaeen fees and expenses Rewuns sharten than 1 vear are inamualeed

7of13




Workers' Compensation Uninsured Employers Fund
Periody Ending July 31, 2008

Pool Allocation

Assel Allocation
Artual vs larget

Summn Swratagres inc

el = = ==
| Ltz € [T W sl |
= Il ® i
uvestmens Pools
Avsel Values Jndes Hetwrns ey Actual Rerwrns ( Black )
[LOCT Month Qir Y10 1 Year 3 Years 5 Years
| Cinh S8 193 24 (NN L 7% ER A NoA N A
Fotal Wonhers' Comp sl S8 193 20 e 17% AE N A N A
Preumoconiosis
. Asset Allocation
Pool Allecation
| Actmal vs Targel
So=Larye Cap
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1"
g ap By —
TLedlyee bunds Lo FH = 3
22 Tuimiin
2z . i
o
S
ne .
-
Tulal Fraed Puset in Sl Tt n
Income ! T
h 4% " T
fuvesiment Pools
Assel Y alues Inden et (LG Rotiigy Misampms ¢ Wlpek
(LR Whunim Llir LREL B Yiimj XY vupn EWunrs
| Larae Cap Touin 530818 (74% il e 1] k] '
Som=loarme Cap 1 auiny FEN A ] [REIL Ml TR ' N
Rupsaedt 2508
amesoe [ guils 541443 10 3 1}
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WACL I Comnry Hardid Free 20 LS
Cilobal s G A0S {7 91
Lertarl Drvael Tudconm STHEARS i (24" il ¥ i % ]
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Cash Sz M | [ 5
Scrfospon) Bl fray d-B0E 0 IS By 1
Herloe 1unls EESIRTES ] N A 1 L
Tolal Pneumonwsis 1 und WSR2 1T 3R | oy 1

Retury ave net of manages fees and expenses Retume shorter than 1 year are unannualieed
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Summit Strategles Imc

Public Employees’ Insurance Agency
Periods Ending fuly 31, 2008

H ! ion
Pool Allocation Assel Allacalio
Aciuwal va lerger
o am Cup
Darp Cnp D gulnx 1 ey
Hadgm 1 undy [R5 %

FECY :.,
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*
; e
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A
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Asser Yy alue Actwad Returns ( Blach )
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e LN o

Board of Risk & Insurance Management

Al Allocanoen

Pool Allocalion
Solual s Farged

Son ] arg £ wp
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Kewarns are ngt of manager fees and capenses Ketums shonen han 1 1vean are woanmualzed
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Summet Stretegies e

WYV Retiree Health Benefit Trust Fund
Periods Ending July 31, 2008

Ansel Allocation

Peuel AL i
tHH ocation helualas largel

o 1 ann L up
! ::’“ T riatonsl - € mib
- 1 ynlts e
It

Tomiy e g L
wis
Rl
Lnesiment Pooly
binel b aluis Acrual Beturny § Blach )
UM 5 Ylanth Owr YD 1 Yenr 3%hears X Years
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Summit Strategles, Inc

Prepaid Tuition Trust Fund
Periods Ending July 31, 2008

Asset Allocation

Pool Allocation
Actual vs Targel
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Summr Strafagrea, inc

Revenue Shortfall Reserve Fund
Periods Ending July 11, 2008
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Disclaimer

Summil Sirategies Group (Summil) has prepared this report lor the exclusive use by the client for which it was prepared The information
herein was obtained from various sources, such as the client s custodian(s) accounting statements, commercially available databases, and
other economic and financial markel dala sources While Summit believes these sources o be rehable, Summil does not guarantee nor
shall be liable for the market values relurns or olher infarmation conlained in this report. The markel commenlary, portfolio holdings and
charactenslics are as of the dale shown and are subject lo change Pasl performance 1s not an indication of future performance  No graph,
chart, or [ormula can in and of ilsell, be used lo determing which securilies or investments 1o buy or sell  Any lorward-looking projection
contained herein is based on assumplions thal Summil believes may be reasonable bul are subject to a wide range of risks, unceriainlies
and the possibility of loss  Accordingly, lhere is no assurance (hal any estimaled performance figures will occur in the ameunls and during
the penods indicaled, or al all  Aclual resulls and performance will differ from those expressed or implied by such forward-looking
projeclions Any informalion conlained in Lhis report is for informalion purposes only and should not be construed to be an offer to buy or
sell any securilies, investmenl censulung or Invesimeni management services
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Status Report
Workers’ Compensation

Joint Committee on Government &
Finance

9/9/08

Provided by the West Virginia Offices of the Insurance Commissioner
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Revenue

Workers' Compensation Old Fund Balances

Statutory Transfers®

Collections

Investment Income

Total Revenue

Expenditures

Clalm Payments
Administrative/Other Expense

Total Expenditures

Workers' Compensation

Commigslon Inltial fund trensfer

January 2006

Payments from BrickStrest
Insurance on Surplus Note

Invested Balance with WVIMB

at year end

Cash Basis
($)
Calendar Year 2008
January 1 - August
Calendar Year 2008 Calendar Year 2007 M
286,613,362 261,975,877 216,214,217
8,316,798 1,041,116 2,253,108
80,201,026 40,669,223 (20,553,816)
325,131,188 303,678,215 197,913,607
(355,245,366) (284,445,313) {168,495,273)
{21,630,179) (24,710,582) (16,682,451)
(378,875,545) (309,155,895) (183,177,723)
711,084,830
100,015,205
847,444,812 635,908,034 756,570,218
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Workers' Compensation Old Fund Beneflt Payments

Average Monthly Payments

Claims benefits pald:
Medical
Permanent Total Disabllity
Permanent Partial Disabillity
Temporary Total Disability
Settiement Agreements
Fatals
104 weeks
Total
Claims credits and overpayments
Total clalms pald

($)

Previous 12-Month

Current 12-Month

Period Period
9/01/08 to 8/31/07 0/01/07 to 8/31/08
(5,124,932.04) (4,110,931.06)
(13,028,568.26) (12,710,522.64)
(2,852,541.71) (1,074,043.08)
(625,025.67) (240,983.98)
(425,276.85) (332,849.24)
(2,929,267.39) (2,796,274.56)
(437,591.33) (458,650.87)
(25,423,203.27) (21,724,255.42)
370,913.35 364,146.88
(25,052,289.92) (21,360,108.54)
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Assets:
Cash and Cash Equivalents
Receivables, Net:
Surplus Note
Total Assets

Liabilities:
Estirmated Liability for Unpaid Claims and
Claim Adjustment Expense
Other Liabilities
Total Liabilities

Net Assets:

Surplus (Deficit)

SCHEDULE OF NET ASSETS
Workers' Compensation Old Fund - Debt Reduction
(In Thousands)

July 31, 2008 August 31, 2008 Change
778,899 761,248 (17,651)
14,285 14,285 0
85,000 85,000 0

878,184 860,533 (17,651)
2,713,103 2,701,944 (11,159)
3317 3317 0
2,716,420 2,705,261 (11,159
(1,838,236) (1,844,728) (6,492)
(1,838,236) (1,844,728) (6,492)

Total Net Assets (Deficif)

*Debt Reduction estimates are updated on a monthly basis. See note on "Old Fund Liability Estimate” sheet.



 E L. &GN R A TE D N BN M W BN R S N AN R e

)

Old Fund Liability Estimate

(excluding LAE)
{discounted)
FY2009 July August
Beginning Reserve Amount 2,723,800,000 2,713,103,041
Clalm Payments 21,850,000 22,187,000

Estimated Ending Reserve Amount 2,713,103,041 2,701,944,449

Note:

The Interim estimate of the Old Fund llabllities Is derived using a formula that reduces the
reserve amount at the beginning of each month by the amount of claims payments made
during the month.

The formula makes an adjustment for the time value of money, assuming that claim payments
are evenly distributed through the month. The estimate is updated monthly.
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Old Fund / Debt Reduction

Revenues

Personal income Tax

Personel Income Tax
Severarnce Tax
Debt Reduction Surcharge
Salf-Insured Debt Reduction
Surcharge
Video Lottery
Surplus Note Principal
Employer Premium
Other Income - Retum of Unclaimed
Property

Investment / Interest Earnings
{Losses)

Total Revenues
Expenditures
Administretive Expense
Payment of Claims
Contractue!/Professional

Total Expendlitures

Closing Transfer from Private
Carrler Fund

Excess {Doficlency) of Revanues over
Expenditures

Cash Beginning Balances

Cash Ending Balances

Y-TD

1st Quarter FY2009 Y-T-D FY2008 Change
18,206,563 18,298,553 15,540,339 2,756,214
10,171,201 10,171,2M1 - 10,171,291
2,087,299 2,087,288 1,158,688 928,611
9,206,792 9,208,792 9,833,481 (7286,859)
60,000,000 60,000,000 - 60,000,000
585,490 685,480 461,957 123,533
- - 8,326 (6,325)
(27,978,087) (27,978,087) (10,741,406) (17,236,681)
72,369,338 72,369,328 16,359,354 56,009,984
20,771 20,771 29,457 (8,686)
44,016,665 44,016,669 48,100,773 (4,084,104)
3,225,981 3,225,981 1,350,784 1,866,197
47,263,422 47,263,422 49,490,014 (2,226,592)
1,946,351 1,946,351 - 1,946,351
27,082,287 27,082,267 (33,130,660) 60,182,927
734,195,514 734,185,514 700,910,351 33,285,163
701,247,781 761,247,781 667,779,691 93,468,080
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OIC Employer Coverage Unit
Employer Exemption Statlstics

Current New Total
12 -Month Exemptions Renewals Exemptions

Perlod Issued Granted lasued
Sep-07 125 171 206
Oct-07 161 107 268
Nov-07 97 55 152
DecO7 179 a5 214
Jan-08 138 54 193
Feb-08 125 103 228
Mar-08 155 84 239
Apr-08 131 112 243
May-(}8 107 139 246
Jun-08 111 164 305
Jul-08 161 100 261
Aug-08 79 140 219

CY06

Total Exemptions 1ssued

Total Denials

Number of Applications Received

cYo7

Total Exemptions Issued

Total Denials

Number of Applications Recelved

CY08 -YTD

Total Exemptions lsstied

Total Denlals

Nurnber of Applications Received

2,209

2,471

2,763

3,062

1,934
346
2,280
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Joo Manchin, 1M
Govaernor . .
Workers' Compensation Board of Review
mw Offices located at 104 Dea Drive, Charleston
All communications should be addressed to the Board of Review

W. Jack Stevens at the address shown at the bottom of this page.

Member an equal opportunity/affirmative action employer
James D. Gray

Membar

MEMORANDUM

To: Jane L. Cline, Commissioner
Charles Bayless, Chairman
Dan Marshall
Bill Dean
Walter Pellish
Honorable Carrle Webster, House Judiclary Chair
Honorable Brooks McCabe
Honorable Nancy Peoples Guthrie
Senator Don Caruth

From: Rifa F. Hedrick-Helmick, Chairparson
Data: September 3, 2008

Re:  Workers’ Compensation Board of Review Monthly Report

Attached, please find the Board of Review’s August 2008 monthly report.

A number of changes have been made to the Board's reports. You will find
a total of seven reports as opposed to the two reports you previously received.
These reports include the following:

1. Monthly Report of Appeals Received

This report is divided into “privately insured claims” with a date of injury
after 7/1/05 and “old fund claims® with a date of injury prior to 7/1/05. You will
also notice that the appeals are further divided by the party who filed the appeal.
For example, for the month of August 2008, the claimant filed 61% of the appeals
involving “privately insured” claims.

2. Yearly Report of Appeals Recelved

This report is the same as the Monthly Report of Appeals Received;
however, it is an ongoing report that builds from prior months. As August 2008 is
only the third month the Board has been able to generate such a report, you will
ses that the report covers the pericd from June 1, 2008~ August 31, 2008.

3. Monthly Report of Appeals Received By lssue



This report tracks incoming appeals by issue. For example, for the month
of August 2008, of the 141 issues appealed to the Board, 37 involved Permanent
Partial Disability. This report is further broken down into “old fund claims® versus
“privately insured claims.” It is important to note that the number of appeals
received by issue does not necessarily directly correspond to the number of
appeals received. Some appeals deal with more than one issue, For example,
appeal number 2041118 deals with compensability as well as freatment and/or
equipment.

4, Yearly Report of Appeals Received by lssue

This bar chart provides an overall view of the issues before the Board of
review. Again, as August 2008 is only the third month the Board has been able fo
generate such a report, you will see that the report covers the period from June
1, 2008- August 31, 2008.

5. Monthly Summary of Dispositions by Party

This report breaks down the parties who filed appeals and the
corresponding disposition. For example, for the month of August 2008, of the 162
dispositions, 98 of the appeals filed by the claimant were affirmed. Likewise, 1
appeal that were filed by both the claimant and the employer was remanded.

6. Monthly Summary of Dispositions by Issue

This report tracks dispositions by issue. For example, in August 2008, of
the 39 issues involving permanent partial disability, 35 were affirmed, 1 was
reversed, 2 were dismissed, and 1 was remanded. A bar chart is included, which
provides a clear picture of the dispositions by issue. By looking at the chart, one
can see that the majority of appeals involving compensability were affirmed.

7.  Yearly Summary of Dispositions by Issue

This bar chart provides a summary of dispositions by issue throughout the
year. August 2008 is the third month that the Board has been able to generate
such a report, therefore, you will see that this chart covers the period from June
1, 2008- August 31, 2008.
if you have feedback or any additional questions, please do not hesitate to
contact me,



Old Fund Appeals {DOI < Jul-1-2005} O Fumdd Appeals by Appellant
Appellant Count
Claimant Only 51
Employer Only 5
QIC Only 10
Claimant and Employer 1
Employer & OIC 0
Total 67
m Claimant Only ® Empisyer Only 0 OIC Only m Claimant and Employer
Privately Insured Appeals (DOl > Jun-30-2005) Privately insired Appeals by Appefiont
Appellant Count
Claimant Only 41
Employer Only 26
Claimant & Employer 0
Total 67
Total Appeals 134
Appeals counted more than once:
& Claimant Only m Employer Only

10



Old Fund Appeals by Appellant

Old Fund Appeals (DOI < Jul-1-2005)

Appellant Count
Claimant Only 196
Employer Only 21
QIC Only 30
Claimant and Employer 3
Employer and OIC 2
Other * 2
Old Fund Total 254

m Claimant Only m Employer Only O OIC Only
m Claimant and Employer m Emptoyer and QIC m Other *

Privately Insured Appeals (DOl > Jun-30-2005) Privately Insured Appeals by Appellant

Appellant Count .

Claimant Only 150 O G
Employer Only 65 % )
Claimant and Employer 2

Employer and OIC 1

Other * 1

Privately Insured Total 219

Total Appeals 473

* Appeals requiring research

m Claimant Only m Employer Only m Claimant and Employer m Employer and OIC m Cther * .

11



Appeals by Issue August 2008

25 fnsured
Type af Issue Cld Fund Claims
# % W %
' APPLICATION
THRESHOLD 1 11000 o 0
BENEFIT
: ' OVERPAYMENT 1 1 1000 0 04
W APPLICATION THRESHCADY | cOMPENSABILITY 28 5 179 | 23 821
= BENEFIT OVERPAY MENT DEP BEN FATAL 2 2  100.0 0 0.0
0 COMPENSABILITY IEB
& DEP BEN FATAL * DETERMINATION 2 2 1000 0 0.0
B A ENATION OPBD 8 7 B87.5 1 125
I PPD 37 23 62 2 14 378
PTD ENTITLEMENT 3 3 1000 0 00
W FPD REHABILITATION 1 0 00 1 1000
B PTD ENTITLERENT REOPENING 11 9 81.8 2 182
B REHABILITATION TEMP 1 0 0.0 1 100.0
m REOPENING i TRMT/EQUIP CL 38 17 a4.7 21 553
o TEMP TTD 8 0 00 8 100.0
It TRMTIEQUP CL | Totals | 1e1] 70| 488! w1 | s0d
mTID T

O Fuard Privatety Insured

12
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Yaarly Appeals Received By Issue June 2008-August 2008

Qld Fund Privately Insured

WAPPLICATION THRESHOLD m BENEFIT OVERPAYMENT DO BEMNEFIT RATE
a COMPENSABILITY | DEP BEN FATAL © IEE DETERMINATION

 OP NON-MED aoPBD BPFPD
@ PTD ENTITLEMENT 00 REHABILITATION m RECPENING
A SPECIAL GATEGORY | TEMP B TRMT/EQUIP CL

B TRMT/EQUIP EM LRI

insured |
Qe Fund Clabms
# % # o

| APPLICATION —
THRESHOLD 2 1 500 | 500
BENEFIT
OVERPAYMENT 3 3 1000 0 00
BENEFIT RATE 1 1 1000 0 00
COMPENSABILITY 100 23 230 77 770
DEP BEN FATAL 8 B8 100.0 0 00
IEB DETERMINATION 9 9 100.0 0 00
OP NON-MED 1 0 00 1 100.0
OPBD 28 22 786 6 214
PPD 114 | 73 640 41 360
PTD ENTITLEMENT 15| 15 1000 0 00
REHABILITATION 2 1 500 1 500
REOPENING 28 19 679 9 321
SPECIAL CATEGORY 2 2 1000 0 00
TEMP 2 0 00 2 100.0
TRMT/EQUIP CL 135 75 556 60 444
TRMT/EQUIP EM 6 3 500 3 500

| TTD 40 7 175 33 825

| Totals _ABG | b2 | Gde | 2 477
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Summary of Dispositions by Party

FOR AUGUST 2008

Dispositicn Year to
Appealed By BOR Disposition Count Disp % Total % Date Disp % Total %
Claimant ABEYANCE ' ' 4| 03% 02%
AFFIRMED B 86 0% 60 5% 1028 | 81 9% 53.2%
DISMISSED 5 0.4% 03%
MODIFY 2 0.2% 0.1%
REMAND B 4.4% 31% 56 4 5% 29%
REVERSE i 53% 37% 98 7 8% 5 1%
VACATE o 4 4% 3.1% 62 4 9% 32%

Total Dispositions 174 1256
Claimant & Employer AFFIRMED | 667% 0.4%
REMAND I T 0% B I 8 3% 01%
REVERSE 3| 250% 02%

Total Dispositions 1 12
Employer | ABEYANCE 1 50% 06% 4 14% 0.2%
AFFIRMED 15 75.0% 93% 202 68.2% 10 5%
DISMISSED 5 1.7% 03%
MODIFY 2 07% 01%
REMAND 1 50% 0.6% 14 4 7% 0.7%
REVERSE 3 15 0% 19% 69  23.3% 3 6%

Total Dispositions 20 2EG
DIVISION/OIC ABEYANCE 3 0.8% 02%
AFFIRMED 18 BB T4 1115 210 | 56.9% 10.9%
DISMISSED 3 08% 02%
MODIFY 2 0 5% 01%
REMAND 1 03% 01%
REVERSE & o 5,6% 149 | 40 4% 7.7%
VACATE 1 0 3% 0.1%

Total Dispositions 27 IG5

Grand Totals 162 1832

14
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Affirmed Reversed | Dismissed | Modified | Remanded Vacated  Other

' # | % [ #] % |[#] % |[#| % [#] % |# % #| %
COMPENSABILITY 51 40 784 5 98 4 78 0 00 |2 3.9 0 00 0 0.0
DEP BEN FATAL 5 4 800 | O 00 0 0.0 0 00 |1 200 |0 00 0 00
IEB DETERMINATION 2 2 1000 | O 00 0 0.0 0 00 O 00 0 0.0 0 00
OP NON-MED 1 1 1000 | O 00 0 0.0 0 00 O 00 0 00 0 00
OPBD 3 2 667 | 0 00 0 00 0 0.0 1 333 0 00 0 0.0
PPD 39 | 35 897 | 1 26 2 51 0 00 1 28 0 00 0 00
PTD ENTITLEMENT 6 5 833 | 1 167 | 0O 00 0 00 0 00 0 0.0 0 0.0
REHABILITATION 1 1 1000 O 0.0 0 00 0 00 O 00 0 00 0 00
REOPENING 9 7 778 | 2 222 0 00 0 00 O 00 0 0.0 0 0.0
S| CLAIM REJECTION 1 1 1000 | 0O 00 0 00 0 00 O 00 0 00 0 00
TEMP 1 0 0.0 0 00 1 1000 0 00 |0 0.0 0 0.0 0 0.0
TRMT/EQUIP CL 43 | 32 744 8 188 3 70 0 00 |0 0.0 0 00 0 00
TRMT/EQUIP EM 1 0 00 1 1000 O 0.0 0 00 |0 00 0 00 0 0.0
TTD 10 4 400 | 1 100 0 00 |0 00 | © 00 |5 500 |0 00
Totals 173 134 775 |19 110 10 58 0 00 |5 29 5 29 0 00

Appeals counted in multiple categories:
COMPENSABILITY -

Appeal No 2040127 Affirmed
TTD -
Affirmed
COMPENSABILITY -
Appeal No 2040155 Reverse

TRMT/EQUIP CL - Reverse

COMPENSABILITY -
Appeal No 2040174 Affirmed

REOPENING - Affirmed

COMPENSABILITY -
Appeal No 2040683 Affirmed

TRMT/EQUIP CL - Affirmed

16
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Affirmed
# | %

COMPENSABILITY
DEP BEN 104

DEP BEN FATAL

IEB DETERMINATION
OP NON-MED

OPBD
PPD

PTD ENTITLEMENT
PTD ONSET DATE
REHABILITATION
REOPENING

S| CLAIM REJECTION

TEMP

TRMT/EQUIP CL
TRMT/EQUIP EM

TTD

Totals

] Reversed [ Dismissed | Modified | Remanded Vacated Other

. | # 1 % |#] % |#[ % [# ]| % [#] % [&] %
112 789 10 7.0 8 5.6 0 0.0 9 6.3 1 07 2 1.4
1 1000 0 00 o 0.0 0 00 0 00 0 00 0 0.0
14 93.3 0 0.0 0 0.0 o 00 1 67 0 00 0 00
9 100.0 o 00 0 00 0 00 0 00 0 0.0 0 0.0
2 66 7 0 00 1 333 0 00 0 00 0 00 0 00
21 955 0 0.0 0 0.0 0 0.0 1 4.5 0 0.0 0 00
106 815 13 10.0 7 54 1 08 2 15 0 0.0 1 0.8
21 95.5 1 4.5 0 0.0 0 00 0 00 0 0.0 0 00
1 100.0 0 0.0 0 0.0 0 0.0 0 00 0 0.0 0 0.0
2 1000 0 00 0 00 0 00 0 00 0 0.0 0 0o
37 75.5 7 14 3 2 41 1 2.0 1 20 0 00 1 20
1 100 0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 G 00
0 00 0 0.0 1 1000 0 c.0 0 C.0 0 00 0 0.0
140 824 18 106 9 5.3 0 0.0 1 0.6 0 00 2 12
8 88.9 1 111 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
| 31 33.3 22 32 22 0 0.0 1 1.4 1 57 613 | O 00
506 755 52 7.8 30 4.5 2 0.3 16 24 58 87 6 09

18



OFFICE OF JUDGES' REPORT

TO INDUSTRIAL COUNCIL
September 11, 2008

I. Statistical Analysis

2007 AUG YTD
A. Protests Acknowledged: 11,794 594 5,413
l Fund Involved:
' ' %of | %of | AUG | %of | YTD | %of
FUND 2005 | 2006 | protests | 2007 | protests | '08 | protests | '08 | protests

|OldFund | n/a | 8,146 64.56% | 4,433 | 46.30% | 144 | 2863% | 1,120 | 2568%
® |NewFund | n/a | 2207 17.49% | 3,370 | 35.20% | 260 51.69% 2,164 49.61%
| Others nfa ! |
| Self- 228 |
Insured | (avg) | 2264 17.94% | 1.772| 1851%| 99| 19.68% |

1,078 ‘ 24.71%

S
v_\)

19

| Subtotal | | 12,617 | 9,575 503 | 4,362 |
| Temporary | 213 2.219 91 - 1,091 |
l Total | 18,975 | 14,748 11,794 594 | 5413 ]
70.0% -
l 60.0% +—— —
e - i " | [" oidFund
l 40.0% <= - :“rr
30.0% +————— — | —S:.ll:.ln: .
20.0% ——— P TR s S :
l 10.0%
0.0% T T T T
I S PSP



PROTESTS PER CALENDAR YEAR

28,000 —=<0.2001
25,000 [12004
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PROTESTS BY MONTH (12006
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2000 - S S {2008 |
1500
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0 E BEY B e O R | | S B [P FRETH e
w | — i I~ | . - ol oo | . Sy
e 2 323 9 o 2 £ © o o 5
= < 2 0 T « 3 O T <« 3
Ly1] (3] 1]
| | )
2007 AUG YTD
B. Issues Resolved: 11,472 630 5,641
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C. Pending Caseload Report
| PENDING END OF AUG . 5,144
'PENDING 1 MONTHBEFORE | 5,248
PENDING 2 MONTHS BEFORE | 5.301
PENDING 3 MONTHS BEFORE | 5.395
 PENDING 6 MONTHS BEFORE | 5.829
PENDING 12 MONTHS BEFORE | 7.141
D. Acknowledgment Timeliness: 2007 AUG YTD
1. Protest Ackn. >30 days 2 8% 1.2% 3.7%
2. Protest Ackn. 24-30 days 15% 0.6% 2.1%
3. Protest Ackn. 11-23 days 13.7% 8.2% 17.1%
4. Protest Ackn. <11 days 82.0% 90.1% 77.2%
Acknowledged Later than 30 Days from Receipt
S 2 8 588 53 3 8 8 3 8
S ©u 2 €« 2 5 5 &« o 0 =z o
0% i i i i i i i i i
&
2 DOy 2008
4% - S ——— 2007
6% o 2006
| [™2005 Avg
8% e 2004 Avg
10% ¢ 2003 Avg
12% -
2007 AUG YTD
E. Decisions Mailed: 6,599 365 3,309
1. ALJ Decisions 3,775 282 2,186
2. Non-Attornev Adiudicator: 2.824 83 1.123
3. Withdrawals: 1,366 93 766
4. “No Evidence” Dismissals 2,215 82 989
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G.

Final Decision Timeliness 2007 AUG YTD
1. <30 days: 61.7% 59.3% 64.0%
3060 days: 25 H% ol S 23.0%
}. 60-90 days: 11.1% 16.7% 12.6%
4. +90 days: 0.3% 0.2% 0.4%
Decision Within Rule's Time Limits
99.7% 99.6°%
B - - b 99.6%
97.9% 97.8% ,
97.5% 96.9% 2
95.0% 34.5% — Compliant
92.5% 494654, =
90.0% : - + : .
- ™~ ™ < in © ~ @
SRS (1Bt 8 § g iB
N ™ o™ a (4] N o™ o™
Time Standard Compliance 2007 AUG YTD
92.6% 89.4% 91.1%
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Director WV Gov’t Money
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WEST VIRGINIA BOARD OF TREASURY INVESTMENTS
THE ECONOMIC STATE
JULY 2008

Economy Continues to Weaken

July began much as June left off. with o1l pnices surging and the financial secror feetering on the brink of chaos. With

the ceonomy conunuing fo show signs of weakness
during July — as the employment repont for the month
indicated an increase n the unemployment rate from

5 5% to 5 7%, 1evised GDP figures from the 4th quarter
o[ 2067 pointed 10 a negariye 0 2% growth, massn e
losses at I'reddie Mac and Fannie Mace. the fourth largest
bank farlure in U S Justory at IndyMac., further housing
loreclosures and elevated levels of credit card
delinguencies — the financial markels remained under
sianificant uncertaioty with regard ro the path of the
ceonomy and Fed policy

The debate as 1o whether the L S 15 in a recession
also intensilied during Julv. Under the “classical
detinition”™ of a recession (two consecutiy e quarters ol
negatine GDP erowih), a recession has yet w appea
However. many belicve the U S_ entered a recession in
December or January, based on detenorating
employment, persenal meome. industrial production,
retaul sales and output

Although current cconomic trends appear precarious
the LS. Depariment of Commerce estimares tha the
sccond quarter GDP grew ata | 9% annualized rae
compared lo 2 median lorecust of 2.3%  The biggest
driver of the econonme growth conunues (o be a robust
export market, a result o' a fulling dollar, In addition, |t
would appear that consuiner behavior is changing as well

June yetail sales (reported in Julv) rose 0 1% on a
sharp 3.3% drop 10 auto sales Much of the gain came
ltom 2 4.6% spike in zas station sales-driven by higher
prices. After reaching a high of S17 per bairel, the price
of o1l has declined and as a result. pas prices at the pump
are now averaging less than S4.00 per gallon. The high
price of oil has driven consumers to cut back their
demand by a reported 900.000 barrels per day in 2008
rfom 2007 levels

With rates across the front end of the cunve
continung to fall, maweines out 010 vears continued the
rally that started m fate June  Most pronounced was the
10 bps dechine in the 2-year rale.

The Ciugroup 90-Day T-Bill Index returned 0 14% in
June lagging thie 0 28% return of the Citigroup -3 Yeur
Government / Corporare Index  For Lhe trailing 12 menth
period. the 90-Day T-Bills returned 3 053% while the |-3

Year Government s Corporate Index retumed 6 3 1%,

Growth of Political Subdivision Accounts

Total dollars invested by political subdivisions have
increased nearly 50% during the last two fiscal years.
The most dramatic growth has been with counties and
municipaliues. [n 2006 only three counties were
invested in the state’s short term pools, Today, that
number has grown tol0 with more in the process of
opening accounts. The number of municipalities
invested has also increased significantly from 21 to 36

Many factors have been cited for this mcrease in
participants, including the high AAAm rating of the
maoney market pools from Standard and Poor’s, daily
availability of funds, and the competitive rates offered.

More information on the state pools can be found at
www.wvbti.org

Local Goverrsne nt Invesiment Balssces
Amoynt
Mo}

Selected Partdpants in State Investment Pools
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West Virginia Board of Treasury Investments
Financial Highlights as of July 31, 2008

Monthly Rates of Return for Operating Pools (vei of Fees)
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Summary of Value and Earnings ir mowans;

Fiscal
July Net Y TD Net Percert of Total Net Asset Vaue
Income Income
Pool Asset Value {Loss) (Loss) LT TR
1 3%
WV Money Market $27328868 § 4898 5 4898 | -~
WV Govt Money Markel 200,646 370 370 BLg55 drmor 2 ey
WV Short Term Bond 357,705 1,288 1288 BV Gank 3 8%
WV Bank 126 521 320 320 LTl VLR
Loss Amortization 173,076 999 999 my G oviMoney
Loans 132,022 274 274 mo Moty arks:
Participant Accounts 42 429 114 114 ‘ BY 3%
83,361,267 $ 8263 $ 8263

Securities by Type for Operating Pools (Pereniage of Asset 1atue)

WYV Short Term Bond

WV Money Market WV Gov'l Money Market
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WEST VIRGINIA BOARD OF TREASURY INVESTMENTS

SCHEDULE OF NET ASSETS, OPERATIONS & CHANGES IN NET ASSETS —
UNAUDITED

JuLy 31, 2008

Iy THOUSAADS)

Assels
I csments;
Al amoriized cosl
A far value
C ollmeral tor secunihies loaned
{nher assers
Ll asses

Liabiliticy

Parable lor securiies loaned
(ther hahilines

Towal habilines

Nel hssely

Ins estment income

Interest amd div idends
Securities lending meome
Nelaccleton tamarhizanon)
Provision tor uncollechble loans
Total 10vestmenr ieome

LExpenses

Lees

Sewurtties lending bortow er rebates
Bud debt expense

Total expeises

NeT i erinent ingom

Netreabized pan (foss)

fram iy esuncars
Net inetease (decrease}

1ot value o v esunents
et pam (losst lrom invesients
Nel increase (decrease) in not
assels from operations

Distributions o participants

Participant activity

Purchases remvesunent of unils
and contributions

Redempnoens and withdraw als

lnter-ponl ransfers in

tnwer-poal ranslers our

Netincrease {decrease) in nel

assels [rom parlicipant activity

lnerease {decrease) i net assets
Net aasels at beginmng of perod
et assets al end of period

WA
Government Wi Short Participant
Wi Money Maunes Term Bond WY Bank Dvirected
Marker Fool Market Pool Poul Pool Other Pools _Accounts
S 2338242 5 200379 125000 S 31 632 23519
ELER:T:T TA6T6 16623
337 96 23905 120 764
3484 2009 2 ) 1521 304 IRT
2 6Y9 GRG 224 383 48Q N7 20321 0102 42 431
337 960 23 4905 120 704
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I RN 21937 13] 367 -
S RIS ) 2449 5 1 3RR 320 7
®R7 49 24
RECRE 123 (17 =6
o i11Y) =
> Fhh 421 1.35% 320
213 17 3 |
b3S RE! 2010
§65 239 i [
4.KUN i I 116 320 121
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4% {7
438 (7}
4 898 370 1 2R8 320 I 273 114
4 BUR 370 TR 320 274 -
K33 834 26 244 1.034) 320 13274 2508
E67.311 |2 REY B2l 3 Ad6
25511 }
23 000
] 13353 410 15274 (AR
{32.966) 13,135 Q43 (190 16273 {734}
236! 834 187 291 336710 - 26712 288823 43 163
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12:00 - 1:00 p.m.

1.

10.

11.

(President Tomblin presides)
AGENDA

JOINT COMMITTEE ON GOVERNMENT AND FINANCE
September 9, 2008

Approval of August 26, 2008, minutes

Committee Reports/Requests:

Parks, Recreation and Natural Resources Subcommittee (Senator Fanning, Chair; Delegate Eldridge and
Delegate Wells, Cochairs) Requests expense reimbursement for members for site visitations to Cass Scenic
Railroad State Park, Seneca State Forest, Watoga State Park and the National Radio Observatory on
September 21, 22 and 23, 2008 - John Homburg

MOVE that expense reimbursement be granted for members of the Parks, Recreation and Natural
Resources Subcommittee for site visitations to Cass Scenic Railroad State Park, Seneca State Forest,
Watoga State Park and the National Radio Observatory on September 21, 22 and 23, 2008.

Monthly/Quarterly Reports Distribution:

Status Reports on the General Revenue Fund and the Unemployment Compensation Trust Fund

Monthly/Quarterly Reports Distribution:

BRIM, CHIP and Leases & Contracts Report - Rebert Ferguson, Jr., Secretary, Dept. of Administration

L4

Monthlv/Quarterly Report Distribution from Department of Health and Human Resources:
Medicaid Report - Martha Walker, Cabinet Secretary, DHHR

Investment Management Board: Craig Slaughter, Executive Director

Workers’ Compensation Distribution

Board of Treasury Report Distribution

Other Business

Scheduled Interim Dates: October 12 - 14
November 16 - 18
December 7 - 9
January 11 - 13, 2009
February 8 - 10, 2009

Adjournment

Ballroom B



